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hundreds of millions of Americans use to file their annual taxes. The new "postcard
sized" form will be used for the 2018 income tax year, which most Americans will file
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The Internal Revenue Service has released a prototype of the new Form 1040 that
hundreds of millions of Americans use to file their annual taxes. The new “postcard

sized” form will be used for the 2018 income tax year, which most Americans will file

by April 15, 2019.

A full-size PDF draft version of the new 1040 form can be viewed from the IRS

website.


https://www.irs.gov/pub/irs-dft/f1040--dft.pdf
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Theoretically, the new approach will simplify the 1040 so that all 150 million
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Security Number would be visible.

“Tax simplification benefits everyone and is the right policy direction,” said Brad
Smith, CEO of Intuit, the maker of TurboTax, the most-used consumer tax software
brand in the U.S. “The factis that the technology industry that invented income tax
software can also greatly simplify and facilitate whatever tax system needs we may
have in the future, for both consumers and small business, where the vast bulk of
compliance burdens would otherwise lie. Having said this, it is also clear from our
experience with millions of taxpayer customers that there is extensive complexity in
the tax system that would plainly benefit from simplification and clarification in the

best interest of the nation, our citizens, and the government itself.”

According to the IRS, the new Form 1040 uses a “building block” approach, in which
the tax return is reduced to a simple form. That form can be supplemented with
additional schedules if needed. Taxpayers with straightforward tax situations would

only need to file this new 1040 with no additional schedules.

Since more than nine out of 10 taxpayers use software or a tax preparer, the IRS will
be working with the tax community to prepare for the streamlined Form 1040. This
will also help ensure a smooth transition for people familiar with software products

and the interview process used to prepare tax returns.
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