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The relentless advance of technology. You are aware of it. Whether you are boomer, a
millennial, or even Gen Z (some call them the “iGeneration”). We can’t deny it. We
live in a time of technological marvels. And the velocity of development related to

technology is only accelerating.

“Moore’s Law”, first predicted in 1965, historically noted that chip performance
would double every 18 months. In 2015, Scientific American reported that the


https://www.scientificamerican.com/article/moore-s-law-keeps-going-defying-expectations/
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prediction was celebrating 50 years because “it has held true with uncanny accuracy
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believer in Al, Garry Kasparov says that Al is “capable of providing us with endless

opportunities to extend our capabilities and improve our lives.”

So, what is the future of AI? What does it possibly mean for the CPA profession? Most
simply it means that the profession will evolve. The role of the CPA will change.
While there are many skeptics, I don’t buy it. Historically, advances in technology
have changed jobs. To be fair, some jobs have simply vanished (there aren’t a lot of
blacksmiths these days).

CPA will be redefined. Some tasks that have bogged down the ability of CPAs to add
true value will be taken over by smart machines. Efficiency and accuracy will be
improved. In fact, Al may be a driver of new services that are not even thought of
today. The CPA of the not too distant future will be able to focus on true value adding

services. Much less focus on compliance.

Since the ongoing development of Al is inevitable, CPAs should not focus on job
elimination, but transformation of the profession. What might the implications be
for training new members of the profession? Staff accountant jobs will likely change
the most. Learning and the statutory requirements embedded in state laws and

regulations for learning must evolve quickly.

Keep in mind that “CPA” is defined in state law. It is also quite likely that the overall
regulatory framework for the profession will need to evolve. If that is that case, we
better get ahead of that because the legislative and regulatory process is so dreadfully
slow. While it is very hard to predict what language should be in state law to define

the profession in the future, we need to start talking about it.

In the final analysis, Al is not a threat to the CPA profession. Itis not a threat to those
CPAs who embrace not only technology, but embrace change. With the proper

perspective and an innovative mindset, Al is beginning to present a world of


mailto:info@cpapracticeadvisor.com

opportunity to a profession that has successfully evolved since Luca Pacioli “The
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