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A new study by WalletHub revealed that residents of New York state are burdened by

taxes the most among the 50 states, while Alaska residents have the lowest tax

burden.

Unlike tax rates, which vary widely based on an individual’s circumstances, tax
burden measures the proportion of total personal income that residents pay toward

state and local taxes, according to WalletHub.
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To determine the residents with the biggest tax burdens, WalletHub compared the 50
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including Texas, Florida, and

Washington

e Washington has the highest sales and excise tax burden, while New Hampshire

has the lowest.

e Red states have a lower tax burden than blue states, on average.

The following is how the states rank by overall tax burden, with No. 1being the
highest and No. 50 being the lowest, according to WalletHub:

Overall Tax Burden by State
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“I often describe different types of taxes as different tools in the financial tool chest of
government. In my opinion, the fairest tax systems are the ones that use these tools
to balance the obligations to pay between different sources of revenue, different types
of economic activity, and differently situated taxpayers to arrive at a total tax system
that equitably balances tax obligations,” Valerie Sasaki, adjunct faculty member in
the School of Business at Portland State University, said in the study. “We as a voting,
tax-paying population deserve resilient systems with predictable rules over time.

Unfortunately, that does not reduce well to political sound bites or even a single
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well-reasoned article in the financial press! This hasled to alot of voter confusion
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