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insights for budgeting and planning, and allows teams to monitor for fraudulent
transactions.

Mar. 28, 2023

Fyle Inc, an expense management platform, haslaunched a real-time credit card feed

integration for business cards issued on the Mastercard network. With this
capability, any Mastercard customer can access real-time transaction feeds from
users’ cards that enroll and provide consent to help them improve operational

efficiencies and get a sharper lens on their financial numbers.


https://74n5c4m7.r.eu-west-1.awstrack.me/L0/https:%2F%2Fwww.fylehq.com%2F/1/010201871fbcce99-7dc995d2-2044-42dd-b193-52492aabc92a-000000/WiZQnJt32rXv0mlIGfDVPnMjh-I=314
https://74n5c4m7.r.eu-west-1.awstrack.me/L0/https:%2F%2Fwww.mastercard.com%2Fglobal%2Fen.html/1/010201871fbcce99-7dc995d2-2044-42dd-b193-52492aabc92a-000000/5xT3wVqGO29RwGHSpdKZNOCc0hg=314
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Despite digital advances, many smaller businesses are often still managing expenses
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notifications with an image of their receipts for Fyle to match with the transactions,

completely automating reconciliation.

“Fyle is democratizing access to businesses’ own expense data and removes the
dependence on the issuing bank,” said Yashwanth Madhusudhan, CEO and Co-
Founder of Fyle. “This integration with Mastercard will empower small businesses
to harness the power of real-time visibility for any card that suits their business
needs. We look forward to working with Mastercard to boost these businesses with

productivity and bridge the digital divide for the ecosystem.”

The stark reality is that small businesses can find it challenging to manage and
account for business credit card spend due to broken bank feeds. Very few banks offer
transaction APIs and most of these are inaccessible to the typical small business
customer. And in 2023, their accountants are still logging in to their bank portal to
scrape or export statements at the end of the month, and manually match each
expense with a receipt. Through this Mastercard partnership we will bridge the
digital divide for the ecosystem and make it easier and faster to manage this everyday

process.”
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