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Financial Preparedness Tips for
Hurricane Season
Hurricane Ian threatens tens of millions of people and businesses in Florida and the
East Coast with heavy rains, strong winds and �ooding as the Category 4 storm is
expected to make landfall September 28.
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Hurricane Ian threatens tens of millions of people and businesses in Florida and the
East Coast with heavy rains, strong winds and �ooding as the Category 4 storm is
expected to make landfall September 28.

The American Institute of CPAs, (AICPA) understands that disasters such as
Hurricane Ian not only take an emotional toll, but they take a �nancial toll as well.
Safeguarding one’s �nances in case of a catastrophic event is an often-overlooked
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aspect of disaster preparedness. To help people and businesses mitigate potential
damages and lessen the �nancial blow of a disaster, the AICPA, American Red Cross
and National Endowment for Financial Education (NEFE) developed the Disasters
and Financial Planning: A Guide for Preparedness and Recovery.

“People and businesses need to take proactive steps to minimize the potential impact
that disasters, such as Hurricane Ian, can have on their lives and �nancial well-
being,” said Eva Simpson, CPA, CGMA, VP – Tax Practice and Financial Planning at
AICPA. “When a natural or other disaster strikes, often the initial concerns are
dealing with the personal and emotional fallout, but it is important to remember
there are �nancial effects that can have long-term impacts. Disaster preparedness
can go a long way to mitigate the �nancial toll and help people and businesses
recover.”

In preparation for a natural disaster, people should plan to: 
 

Compile a disaster supply kit that includes food and water, �rst-aid supplies,
�ashlight and extra batteries, medications, baby and pet supplies, blankets,
hygiene products and copies of personal documents.
Develop a disaster plan that includes identifying safe places in the home,
evacuation plans and family responsibilities.
Take steps to reduce property damage.
Identify how a disaster could impact jobs and livelihoods.
Evaluate and enroll in adequate medical insurance and disability and long-term
care policies.
Safeguarding records and irreplaceable items.
Protecting loved ones by identifying a meet-up location in case of separation. 
 

Hurricane Ian will likely disrupt businesses and organizations of all sizes as it
stretches across the Southeast. Small businesses are especially vulnerable to the
�nancial impacts of disasters. Business owners can help mitigate the impacts of a
natural disaster by:

Ensuring their continuity blueprint is in place and updated, including identifying
a core team to handle critical tasks.
Staying in touch with employees, clients and key business partners before, during
and after the event.
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Establishing a backup location for operations in the event they need to relocate
and continue operating.
Establishing a relationship with a bank in other areas in case local banks are
inaccessible. 
 

The Red Cross Plan and Prepare is an online tool which complements the “Disasters
and Financial Planning” guide and assists people and businesses in planning and
preparing for events at home, school, and the workplace, as well as additional tools
and apps.

It’s a long 6-month season, and it only takes a single storm to disrupt and cause
extensive damage as we recently witnessed with Hurricane Fiona’s devastation
throughout the Caribbean and Canada. Hurricane Ian is unlikely to be the last major
Hurricane of the 2022 season, and people and businesses throughout the Gulf and
Atlantic coasts are encouraged to evaluate their disaster preparedness plans.

Financial Planning  • Firm Management  • Small Business

CPA Practice Advisor is registered with the National Association of State Boards of Accountancy
(NASBA) as a sponsor of continuing professional education on the National Registry of CPE
Sponsors.

© 2024 Firmworks, LLC. All rights reserved

Hello. It looks like you’re using an ad blocker that may prevent our website from
working properly. To receive the best experience possible, please make sure any blockers
are switched off and refresh the page.

If you have any questions or need help you can email us

https://nam10.safelinks.protection.outlook.com/?url=https%3A%2F%2Fu7061146.ct.sendgrid.net%2Fls%2Fclick%3Fupn%3D4tNED-2FM8iDZJQyQ53jATUbSEB1yYF5kXzlN-2FZgqLHeJeucssDNz7lu2UxgwobkUiOInN8yx60iD4vze7F9oi4dfmdgEMNo6-2BDMTe1tNu6QA-3DvVho_Ok-2F1QZUoWNfwArWx1OpnKBRc0MHxjmqP0bsuZcDUaJf6KTJMEi0YMyv-2B2Rp3qnPw0beesHws9cNZd-2FAed391jjJnhpDOS1n0rVjhQVEJMUyMABvP1T6Pxr5e9ud5VeJmYt-2BRsZkw6Zaxae3FsB-2BhbtTxL8UdzzAyVq9wf0uLPna-2BExHSuFHMzK-2BzqJpa5lPuzZwIlCOKxwqCphAAptu-2FQZQnfmb6yX3Llcnxfo23HsmwLmr8yVpR-2BzFIXbjKOZStpDmsQMSU-2Bu-2BPv6d3jUeYMlg-2BVKlmMnvIxSxYXgg2gYPmnoFAcH8GYLC48aUlPKJOdZ8jsnix1PZ5LjKUM0Pjrj9X99GXk3cv7mR0X7XVjSt-2BWLvMzhVQP5JcKzOsmsIw&data=05%7C01%7Cisaac.obannon%40cpapracticeadvisor.com%7C6b78f6969a8d4a371be908daa15df634%7C8c66ac27df884e63b658dcb282323bfe%7C0%7C0%7C637999722181325253%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=VV5EOJhW237G95MfyTtkVK9c1iUtPT9o3kdrVcygLVg%3D&reserved=0
https://www.cpapracticeadvisor.com/section/financial-planning/
https://www.cpapracticeadvisor.com/section/firm-management/
https://www.cpapracticeadvisor.com/section/small-business/
mailto:info@cpapracticeadvisor.com

