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federal tax returnsin 2022, including special steps related to Economic Impact
Payments and advance Child Tax Credit payments.

Isaac M. O'Bannon « Dec. 10, 2021
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There is still time to take actions in December to help when it comes time to file
federal tax returns in 2022, including special steps related to Economic Impact

Payments and advance Child Tax Credit payments.
Here are some key items for taxpayers to consider before they file next year.
Check on advance Child Tax Credit payments

Families who received advance payments will need to compare the advance Child
Tax Credit payments that they received in 2021 with the amount of the Child Tax
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Credit that they can properly claim on their 2021 tax return.
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See Reconciling Your Advance Child Tax Credit Payments on Your 2021 Tax Return for

more information.

Eligible families who did not get monthly advance payments in 2021 can still geta
lump-sum payment by claiming the Child Tax Credit when they file a 2021 federal
income tax return next year. This includes families who don’t normally need to file a

return.
Economic Impact Payments and claiming the Recovery Rebate Credit

Individuals who didn’t qualify for the third Economic Impact Payment or did not
receive the full amount may be eligible for the Recovery Rebate Credit based on their
2021 tax information. They’ll need to file a 2021 tax return, even if they don’t usually

file, to claim the credit.

Individuals will also need the amount of their third Economic Impact Payment and
any Plus-Up Payments received to calculate their correct 2021 Recovery Rebate Credit
amount when they file their tax return. Ensuring they use the correct payment

amounts will help them avoid a processing delay that may slow their refund.

In early 2022, the IRS will send Letter 6475 that contains the total amount of the
third Economic Impact Payment and any Plus-Up Payments received. People should
keep this and any other IRS letters about their stimulus payments with other tax
records. Individuals can also log in to their IRS.gov Online Account to securely access

their Economic Impact Payment amounts.
See IRS.gov/rrc for more information.

Charitable deduction changes
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Taxpayers who don’t itemize deductions may qualify to take a charitable deduction

Hello. It looks like you’re using an ad blocker that may prevent our website from

working properly. To receive the best experience possible, please make sure any blockers

are switched off and refresh the page.

If you have any questions or need help you can email us

Benefits Banking Program for access to financial services at participating banks.

Benefits

CPA Practice Advisor is registered with the National Association of State Boards of Accountancy
(NASBA) as a sponsor of continuing professional education on the National Registry of CPE

Sponsors.

© 2024 Firmworks, LLC. All rights reserved


https://lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMzUsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTEyMDcuNDk5MDcxODEiLCJ1cmwiOiJodHRwczovL3d3dy5pcnMuZ292L2NoYXJpdGllcy1ub24tcHJvZml0cy90YXgtZXhlbXB0LW9yZ2FuaXphdGlvbi1zZWFyY2gifQ.1kvI4X3UNYSKMyxMtVR2DJsVPUeKcqNWsZn8tb-rHPg/s/250755118/br/122482723892-l
https://lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMzYsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTEyMDcuNDk5MDcxODEiLCJ1cmwiOiJodHRwczovL3d3dy5pcnMuZ292L2Zvcm1zLXB1YnMvYWJvdXQtcHVibGljYXRpb24tNTI2In0.4JPVswKhFPr80uSO9x3DNATe9cnfQoaEvq4qXiMfVx0/s/250755118/br/122482723892-l
https://lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMzcsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTEyMDcuNDk5MDcxODEiLCJ1cmwiOiJodHRwczovL3d3dy5pcnMuZ292L3JlZnVuZHMvZ2V0LXlvdXItcmVmdW5kLWZhc3Rlci10ZWxsLWlycy10by1kaXJlY3QtZGVwb3NpdC15b3VyLXJlZnVuZC10by1vbmUtdHdvLW9yLXRocmVlLWFjY291bnRzIn0.Ujpgi3g0YkuXIGefprhQn09DqoFux96LMBE6lNG69_Q/s/250755118/br/122482723892-l
https://lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMzgsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTEyMDcuNDk5MDcxODEiLCJ1cmwiOiJodHRwczovL3d3dy5mZGljLmdvdi9nZXRiYW5rZWQvIn0.gB-4w6STaGtfYa8QJVidxTtIg_-BmD716sSNz8SA9hI/s/250755118/br/122482723892-l
https://lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMzksInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTEyMDcuNDk5MDcxODEiLCJ1cmwiOiJodHRwczovL3d3dy5teWNyZWRpdHVuaW9uLmdvdi9hYm91dC1jcmVkaXQtdW5pb25zL2NyZWRpdC11bmlvbi1sb2NhdG9yIn0.u0g1pjO5QynI9I5WcYUnwwFurEdMnq-rbFuwZUxXTGs/s/250755118/br/122482723892-l
https://lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxNDAsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTEyMDcuNDk5MDcxODEiLCJ1cmwiOiJodHRwczovL3d3dy5iZW5lZml0cy52YS5nb3YvYmVuZWZpdHMvYmFua2luZy5hc3AifQ.D83x3NGb6_n-uk2_VusE64OaIz6LXuyvsSkF5xMw2qY/s/250755118/br/122482723892-l
https://www.cpapracticeadvisor.com/section/benefits/
mailto:info@cpapracticeadvisor.com

