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Accounting platform Dext has found that accountants are losing an hour a day
manually checking client data for errors. Taken across a firm of 15 accountants, the

figure equates to 3,284 hours in the year or 19.5 weeks.

Surveying 2,183 accountants and bookkeepers across six countries, Dext found that
accountants and bookkeepers spent 4 hours and 46 minutes per week detecting

financial data errors — and over an hour correcting each error per client.


https://dext.com/
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When initially polled many accountants and bookkeepers anticipated less than 2
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spent manually checking client data 1s an opportunity cost to iirm growth and new

revenue lines.”

“Automating the checking of data across your practice is the equivalent of giving
yourself one hour back each day. Knowing the quality of your client’s data before
taking them on allows you to price more accurately, not to mention the benefit of

detecting tax risks or lost opportunities from miscoding quicker.”

Early and frequent data management saves time on major tasks such as VAT returns

and year end accounting.

According to the survey, South African accountants spend the greatest number of
hours checking for bad data (5.3 hours each week) closely followed by French
accountants (4.71). British accountants spend 4.4 hours but itis US accountants who

spend the least time by comparison, at 4.15 hours each week.

Accounting e Firm Management

CPA Practice Advisor is registered with the National Association of State Boards of Accountancy
(NASBA) as a sponsor of continuing professional education on the National Registry of CPE

Sponsors.

© 2024 Firmworks, LLC. All rights reserved


https://www.cpapracticeadvisor.com/section/accounting/
https://www.cpapracticeadvisor.com/section/firm-management/
mailto:info@cpapracticeadvisor.com

