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building for the rehabilitation credit.

Jul. 31,2020

W IRS

Department of the Treasury
Internal Revenue Service

Because of the burdens the COVID-19 pandemic has placed on taxpayers claiming the
rehabilitation credit, the Internal Revenue Service has issued Notice 2020-58 that
provides additional relief to taxpayers in satisfying the substantial rehabilitation

test.

Projects must satisfy the “substantial rehabilitation test” within a 24- or 60-month

period for determining whether the rehabilitation work is sufficient to qualify a

building for the rehabilitation credit.
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The Tax Cuts and Jobs Act (TJCA) generally requires the rehabilitation credit to be
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transition rule.

Previously, the IRS issued Notice 2020-23 that provided additional time for satisfying

the substantial rehabilitation test.

Additional tax relief related to the COVID-19 pandemic can be found on IRS.gov.

CPA Practice Advisor is registered with the National Association of State Boards of Accountancy
(NASBA) as a sponsor of continuing professional education on the National Registry of CPE

Sponsors.

© 2024 Firmworks, LLC. All rights reserved


https://lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMjgsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMDA3MzAuMjUwNjc0ODEiLCJ1cmwiOiJodHRwczovL3d3dy5pcnMuZ292L3B1Yi9pcnMtZHJvcC9uLTIwLTIzLnBkZiJ9.TNA4HWxV7weidh8UixC9vKmIVEEoiSRBtUHAWtlK6R4/s/250755118/br/81682879819-l
https://lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMjksInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMDA3MzAuMjUwNjc0ODEiLCJ1cmwiOiJodHRwczovL3d3dy5pcnMuZ292L2Nvcm9uYXZpcnVzL2Nvcm9uYXZpcnVzLWFuZC1lY29ub21pYy1pbXBhY3QtcGF5bWVudHMtcmVzb3VyY2VzLWFuZC1ndWlkYW5jZSJ9._1GxpWiHVcm7y7h_rk84BMd9Wt6N2A6TL_jz2DJJMCY/s/250755118/br/81682879819-l
mailto:info@cpapracticeadvisor.com

