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AICPA’s Financial Reporting Executive
Committee Seeks Feedback on Insurance
Entities Working Draft
The new FASB accounting standard on Long-Duration Contracts makes targeted
improvements to the existing recognition, measurement, presentation and
disclosure requirements for long-duration contracts issued by an insurance
company. FinREC and the ...
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The American Institute of CPA’s (AICPA) Financial Reporting Executive
Committee (FinREC) has issued a working draft of an accounting issue for Insurance
Entities and is requesting feedback. The draft is related to the implementation of
FASB Accounting Standards Update (ASU) No. 2018-12, Targeted Improvements to the
Accounting for Long-Duration Contracts.

The new FASB accounting standard on Long-Duration Contracts makes targeted
improvements to the existing recognition, measurement, presentation and disclosure
requirements for long-duration contracts issued by an insurance company. FinREC
and the AICPA Insurance Expert Panel will continue to develop working drafts on
accounting implementation issues that have been identi�ed for the new standard.

The working draft (available here) discusses considerations for application of FASB
ASU 2018-12 to all types of ceded reinsurance arrangements of traditional and limited
payment long-duration insurance contracts. The AICPA seeks feedback on:

Issue #11AC: Ceded reinsurance – recognition of the reinsurance recoverable and
cost of reinsurance measurement and application of the 100% net premium ratio
cap and �oor provisions.

Final issues for the project will be included in the Audit and Accounting Guide: Life
and Health Insurance Entities.

Hello. It looks like you’re using an ad blocker that may prevent our website from
working properly. To receive the best experience possible, please make sure any blockers
are switched off and refresh the page.

If you have any questions or need help you can email us

https://u7061146.ct.sendgrid.net/ls/click?upn=4tNED-2FM8iDZJQyQ53jATUUAW-2FcHt83hAQynPx8wz3UM-3D2Hiz_Ok-2F1QZUoWNfwArWx1OpnKBRc0MHxjmqP0bsuZcDUaJf6KTJMEi0YMyv-2B2Rp3qnPw712-2BmknCv763iQBfzfFZxPndEaJQq8tzoc3xkXlSWdJCxhCdmFPjN8GNYFUZIeRp8Js-2BEyP8MvQBZMHH2tpDF1fI-2BnCd-2B89VC9aoyAZuU2bYbB-2B9YNESeaYWFtjhKgekMCxFybJNMWRl-2FTnZaLyIdOnhr0rtB8DwvHLwPsNRKhP0ENRrPsyskm1t0wQHGo5vToi7NLnd0oGrfeuSM3bCbve6pVrGu5XX-2F9M7-2BBIT8pqhuLkOjWvqmT6dsCDHg-2B2XkKGZsYo4nyGkn7K-2FqR9hElrgkjdAJPQqJkLJWjpA3hx4ppushLAzxi5Xe21ZCsRY
https://u7061146.ct.sendgrid.net/ls/click?upn=4tNED-2FM8iDZJQyQ53jATUVa-2Bj4BCrBMZaxZ16Ij-2B4epmCITi-2FH1G0pvPqVBHXhLOIK29EXDSA-2Bz-2FsjjnrNgZ1b6-2BZS2lMXqO2DES-2FX2tO3bpNLVQy-2BlBWQvJ1lyfalZrOc1D_Ok-2F1QZUoWNfwArWx1OpnKBRc0MHxjmqP0bsuZcDUaJf6KTJMEi0YMyv-2B2Rp3qnPw712-2BmknCv763iQBfzfFZxPndEaJQq8tzoc3xkXlSWdJCxhCdmFPjN8GNYFUZIeRp8Js-2BEyP8MvQBZMHH2tpDF1fI-2BnCd-2B89VC9aoyAZuU2bYbB-2B9YNESeaYWFtjhKgekMCxFybJNMWRl-2FTnZaLyIdOnhr0rtB8DwvHLwPsNRKhPnOCwDpMzM09cHl2EvpBBC0b0fdmGydGPokpZ5ThkZgbKAlqILIZDfKMZsEJMz-2Fr90i7SAgOpyuIKBLczmxoR8QidlK1ENUowFId4MrZMfv-2BuodjPJ-2FXVs9Kk5Syz9xwch5RT4hkZ1LaWFyVS3-2BAmO
https://u7061146.ct.sendgrid.net/ls/click?upn=4tNED-2FM8iDZJQyQ53jATUQPZS0PHSIMHxj71XR0cqEpbl9CQWjJzaEW6OSB-2Fwi3Cv3o1R68Jvaw8X8Si0XbMfTytCjt1wRGFbFoNTwvlN8ml4WgA09npwR6jfp2Qvl-2FcfG-2Fbbke1D0t9b7pvUw3sfPnKnsWwY984EUFVUH6e8sErV18-2BXR0-2F54L4dcem2UY0228kYn5D0d8gayTmnocCoCVdt4tVs-2BDZzJktK9W6nc4Vq5ZS-2Fbc8GNkJE-2BX03xaz0bPR_Ok-2F1QZUoWNfwArWx1OpnKBRc0MHxjmqP0bsuZcDUaJf6KTJMEi0YMyv-2B2Rp3qnPw712-2BmknCv763iQBfzfFZxPndEaJQq8tzoc3xkXlSWdJCxhCdmFPjN8GNYFUZIeRp8Js-2BEyP8MvQBZMHH2tpDF1fI-2BnCd-2B89VC9aoyAZuU2bYbB-2B9YNESeaYWFtjhKgekMCxFybJNMWRl-2FTnZaLyIdOnhr0rtB8DwvHLwPsNRKhNmhVwIoxnJIyoIk3Xq0Xj2wQaoSzAVwyhWl8w8WkG-2FBzFiT80KBoo9-2BnX6kNy0G6FhnqjCoJf-2FU6VhRElmS0l1H7KOyshMkADzXLK-2FkJyJCW5MB2-2B5bWvVcf8QI2nP6B7r3SJ9u01pNNwZc6QOCjRq
https://u7061146.ct.sendgrid.net/ls/click?upn=4tNED-2FM8iDZJQyQ53jATUTN7x5ULMj4ISbmRKBrPCYBlQi69cC2y5vtZjT-2FigZZvoqjvaoGuUOJWPmlqvXX-2BJC4Yz1Nqw-2BqMnKgJeBDxlNdWAUu2OgEtmjDLrm4Vt2dHvusJxfl1-2FQX2QHs78d5KCibpp0KbDPH-2B69-2BAQ5ywqEr9EgEaI-2Bj-2F-2Ftq8Q0buQt7DijnT_Ok-2F1QZUoWNfwArWx1OpnKBRc0MHxjmqP0bsuZcDUaJf6KTJMEi0YMyv-2B2Rp3qnPw712-2BmknCv763iQBfzfFZxPndEaJQq8tzoc3xkXlSWdJCxhCdmFPjN8GNYFUZIeRp8Js-2BEyP8MvQBZMHH2tpDF1fI-2BnCd-2B89VC9aoyAZuU2bYbB-2B9YNESeaYWFtjhKgekMCxFybJNMWRl-2FTnZaLyIdOnhr0rtB8DwvHLwPsNRKhP1KKA4YH8TZKdIUgEPswQ6rHwhGsjigcPS7RTgp-2F2d3mJcQ4yQmUzo63AEOPcd-2BkjO1BGFOYzAvjTduG-2Bm016xCY7UAWWjQyVM9YSdleFnMG-2BJRucQjNRny4tNPt3xOh1o5WRZ27ECP3h1E9q9IYNT
mailto:info@cpapracticeadvisor.com
https://www.cpapracticeadvisor.com/


 

Accounting

CPA Practice Advisor is registered with the National Association of State Boards of Accountancy
(NASBA) as a sponsor of continuing professional education on the National Registry of CPE
Sponsors.

© 2024 Firmworks, LLC. All rights reserved

Hello. It looks like you’re using an ad blocker that may prevent our website from
working properly. To receive the best experience possible, please make sure any blockers
are switched off and refresh the page.

If you have any questions or need help you can email us

https://www.cpapracticeadvisor.com/section/accounting/
mailto:info@cpapracticeadvisor.com

