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The American Institute of CPAs (AICPA) is praising the Treasury Department and
Small Business Administration (SBA) for the fast rollout of the Paycheck Protection
Program (PPP), a small business relief program that is a key part of the recently

enacted $2.2 trillion economic stimulus package.

The $349 billion PPP program focuses on small businesses impacted by the
coronavirus pandemic. Basically, it offers any eligible business or charitable
nonprofit with less than 500 employees a grant of up to $10 million, if the business
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keeps its workforce intact and uses the funds for eight weeks of payroll costs,
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operations once 1t’s saie to do so. The governmentis effectively paying small business

employees’ payroll costs for eight weeks to help fuel a quick recovery.

“This is a huge undertaking that requires close coordination among five players:
small businesses, the government, lenders, payroll processors and CPA firms,”
Melancon said. “Treasury and the SBA have done their part by implementing the
program and issuing interim rules. It’s now up to the nation’s 44,000 CPA firms, the
banking sector and the payroll processing industry to mobilize and help get funds

quickly into the hands of small businesses so they can protect their employees.”

The AICPA organized a coalition that advocated for small business funding during
the legislative process that culminated in the CARES Act. The coalition called for
speed and efficiency in the distribution of funds, which contributed to a simplified

PPP application.

Gathering documentation for the application is expected to be facilitated by CPA
firms and payroll processors. As with any major legislation, there will continue to be
questions regarding further specific guidance that will need to be addressed. The
Treasury and SBA have provided initial guidance, information and direction to start

pushing relief to small businesses.

“There’s an urgency now to move to implementation,” said Erik Asgeirsson,
president and CEO of CPA.com, the AICPA’s business and technology arm. “We are
working with firms, payroll providers and lenders to drive consistency in the
interpretation of guidance. Small business owners need support in the application
process. The critical piece of information for obtaining PPP funds is the payroll data.
We are working with our coalition and discussing with lenders the best way to

deliver this. It’s a critical time for us to work together.”
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Melancon and Asgeirsson discussed the call to action for CPA firms and the historic

Hello. It looks like you’re using an ad blocker that may prevent our website from

working properly. To receive the best experience possible, please make sure any blockers

are switched off and refresh the page.

If you have any questions or need help you can email us

Accounting e Technology

CPA Practice Advisor is registered with the National Association of State Boards of Accountancy
(NASBA) as a sponsor of continuing professional education on the National Registry of CPE

Sponsors.

© 2024 Firmworks, LLC. All rights reserved


https://u7061146.ct.sendgrid.net/ls/click?upn=4tNED-2FM8iDZJQyQ53jATUTPJlJT0R0URc50YOhJyF4cOjZaapkVJYpeMuX2LnK1INMxl_Ok-2F1QZUoWNfwArWx1OpnKBRc0MHxjmqP0bsuZcDUaJf6KTJMEi0YMyv-2B2Rp3qnPw712-2BmknCv763iQBfzfFZxPndEaJQq8tzoc3xkXlSWdJCxhCdmFPjN8GNYFUZIeRpN-2BaY7wXL2DMJAQsW3mIx-2FICP-2BfALDDd-2BQSZur1xd66IEhm3GvJOLnPL1xc2fC7ErvQiIO2jenMVbyodAwMn55qTqQclm2BtsuAX3OSh8JC-2BKnwsD3KBTn8gRtWVozkRw0HNc9Fvuo8Hy1kqTTFkLrgAPW6biM-2BRCYh8P-2Biz0SsYDqqvYyTO37qhqdlsZ-2FLlUT5WrsgKNQQoWgCM7cP92xGLUWJ7p6IdJcMCmos97J1Q93TlGQKHKZQy9mza9dKNF
https://u7061146.ct.sendgrid.net/ls/click?upn=4tNED-2FM8iDZJQyQ53jATUVa-2Bj4BCrBMZaxZ16Ij-2B4eopeR4wD6TB9PbT6Q3FxwRsWcXQSme9nuIzecdtFQaiMdVjvnarq9DeGjvpwjNEDdqQ2upYz9RA44HchOy5uT29wNQqIsWhVALOPW6Zew84Ne99ZxKgidkEK-2ByRIdAEfuY6WvufShcslVpy6n1nz8J16m3z2bZVF4T7HdcN3wzIhQ-3D-3DFaqn_Ok-2F1QZUoWNfwArWx1OpnKBRc0MHxjmqP0bsuZcDUaJf6KTJMEi0YMyv-2B2Rp3qnPw712-2BmknCv763iQBfzfFZxPndEaJQq8tzoc3xkXlSWdJCxhCdmFPjN8GNYFUZIeRpN-2BaY7wXL2DMJAQsW3mIx-2FICP-2BfALDDd-2BQSZur1xd66IEhm3GvJOLnPL1xc2fC7ErvQiIO2jenMVbyodAwMn55qTqQclm2BtsuAX3OSh8JC9A9mvqm05o5DyQdQFvABuykytO3DgQSqwYHCYtu0oon0Q-2FmswYuPbWpvvEcuthdpF1HeE6wdAB99i4STNlfBem5O7V-2FEohb5CFYx1csmptP7SHQ-2Brg59TVwJBjxHRirmmNVq-2FTmmTYr-2FZ2sh45u4Xt
https://www.cpapracticeadvisor.com/section/accounting/
https://www.cpapracticeadvisor.com/section/technology/
mailto:info@cpapracticeadvisor.com

