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imports at major U.S. retail container ports are expected to see a sharper-than-usual
drop this month, according to the Global Port Tracker report released today by the ...

Feb.11, 2020

With coronavirus causing longer Lunar New Year shutdowns of factories in China,

imports at major U.S. retail container ports are expected to see a sharper-than-usual
drop this month, according to the Global Port Tracker report released today by the

National Retail Federation and Hackett Associates.
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“February is historically a slow month for imports because of Lunar New Year and
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Founder Ben Hackett said. “It’s questionable how soon manufacturing will return to
normal, and following the extension of the Lunar New Year break all eyes are on

what further decisions China will make to control the outbreak.”
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U.S. ports covered by Global Port Tracker handled 1.72 million Twenty-Foot
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frontloading ahead of anticipated 2019 tariffs. January was estimated at 1.82 million

TEU, down 3.8 percent from January 2019.

February is forecast to be down 12.9 percent year-over-year at 1.41 million TEU and
March is expected to down 9.5 percent year-over-year at 1.46 million TEU. Before the
coronavirus outbreak, Global Port Tracker had forecast February at 1.54 million TEU
and March at 1.7 million TEU.

While the duration of the coronavirus impact remains unknown, April is currently
forecast at 1.82 million TEU, up 4.5 percent year-over-year; May at 2 million TEU, up
8.3 percent, and June at 1.95 million TEU, up 8.5 percent. Those numbers would

bring the first half of 2020 to 10.47 million TEU, down 0.4 percent year-over-year.
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Global Port Tracker, which is produced for NRF by the consulting firm Hackett
Associates, provides historical data and forecasts for the U.S. ports of Los
Angeles/Long Beach, Oakland, Seattle and Tacoma on the West Coast; New York/New
Jersey, Port of Virginia, Charleston, Savannah, Port Everglades, Miami and

Jacksonville on the East Coast, and Houston on the Gulf Coast.

Accounting

CPA Practice Advisor is registered with the National Association of State Boards of Accountancy
(NASBA) as a sponsor of continuing professional education on the National Registry of CPE

Sponsors.

© 2024 Firmworks, LLC. All rights reserved


https://www.cpapracticeadvisor.com/section/accounting/
mailto:info@cpapracticeadvisor.com

Hello. It looks like you’re using an ad blocker that may prevent our website from

working properly. To receive the best experience possible, please make sure any blockers

are switched off and refresh the page.

If you have any questions or need help you can email us



mailto:info@cpapracticeadvisor.com

