CPA
Practice Advisor

Hello. It looks like you’re using an ad blocker that may prevent our website from
working properly. To receive the best experience possible, please make sure any blockers

are switched off and refresh the page.

If you have any questions or need help you can email us

Mar. 20, 2019

Special tax reporting is required for gambling wins
of at least $600 or 300 times the original wager.

Gambling wins of S5000 or more may require
withholding taxes to be taken out before payout.

All cash and non-cash gambling
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ILLINOIS CPA SOCIETY. www.icpas.org

The Illinois CPA Society has compiled a list of five keep tax issues that people

involved in sports betting, even NCAA March Madness pools, need to keep in mind.

The Illinois CPA Society, with more than 24,500 members, is one of the largest state
CPA societies in the nation. Our mission is dedicated to enhancing the value of the
CPA profession through the strategic initiatives of advocacy, information, education

and connections.
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