CPA
Practice Advisor

Hello. It looks like you’re using an ad blocker that may prevent our website from

working properly. To receive the best experience possible, please make sure any blockers

are switched off and refresh the page.

If you have any questions or need help you can email us

changes to tax law this year, and the tax forms, there is a very good chance ...

Dec. 20,2018

The tax reform law officially kicked in on January 1, 2018, but the taxes you are filing
now (from January through April 15, 2019) will be when most Americans see the

changes.

With the new tax reform law, many people are wondering if their refunds will be
larger this year. And when will you get your tax refund? What’s the earliest you can

get your tax refund check?

The answer: Friday, Feb. 1, 2019 (maybe) — But more likely, Friday, Feb. 8. (But...
at least March 1if you have EITC.)
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The “maybe” depends on several things:
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4. E-file or paper file? Paper filers wait at least a month longer for their refunds.

Want to estimate the amount of your tax refund?
Grab your latest pay stub and use the “year-to-date”
(YTD) info to get an estimate at this website:

https://www.taxact.com/tools/tax-calculator)

Tips to Get Your Refund Fast

1. In order to get your refund the fastest, you need to have W-2 forms from every
job you had during the calendar year of 2018, even if you only worked at some
for a short time. Also, if you did any contract work or had any gambling
winnings or miscellaneous income, you should have 1099 forms.

2. You also need to have documents proving qualification for credits and
deductions, such as your children’s SSN numbers if claiming them; Form 1098
for studentloan or mortgage interest, and other deductions or credits.

3. File your taxes online or using a paid preparer as soon as you have all of your tax
documents.

4. In general, only those with the simplest tax situations will have all of their
documents early enough to file in the first week or two of tax season.

5. Beware of tax refund “loans” or “advances.” In most cases, you can get your
income tax refund in aslittle as 7-10 days if you use free direct deposit. Why pay

$100 or more for a week-longloan?

e Beware of tax businesses that promise refund amounts that just don’t sound
right. If they cheat to get you a bigger refund that is illegal, you are still

responsible, and will owe back taxes and could face jail time.
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When using a tax preparer, to be safe, look for one thatis a CPA (Certified Public
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they adjusted their tax withholding throughout the year. The average worker was
forecast to see $1,000-$2,000 per year in tax savings (the higher amount for those
with children). If you did not adjust the amount of taxes you have withheld from
your paycheck, it could resultin a larger refund. But for those who did make the
adjustment, the result should have been about $20-$40 more per week in their
paycheck. Many factors affect your tax rate and refund, so not all working taxpayers

will realize the same results.

When Will You Get Your 2019 Income Tax Refund?

This is the question you probably came here for. First, with all of the major changes
to the tax law, the IRS is likely to delay the start of tax season. In recent years, even
comparably minor changes have resulted in about a week delay, so it would not be

surprising to see tax season start in February instead of late January.

Those with the Earned Income Tax Credit (EITC) or Child Tax Credit (CTC) are
also likely to have their forms delayed, since the IRS pays special attention to these

credits, which have been abused in past years.

This chart shows an estimated timeline for when a taxpayer is likely to receive their
refund. If yours is delayed, use the “Where’s My Refund?”’tool on the IRS website —
Or download the IRS2Go app to check your refund status.

“When Can | Expect My 2019 Income Tax Refund?”

IRS Accepts Between Direct Deposit Sent
These Dates B (Or Check Mailed)
1/21/19 —1/25/19 Friday 2/1/19 *
1/28/19 —2/1/19 Friday 2/8/19 *

2/4/19 —2/8/19 Friday 2/15/19 ok
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2/11/19 —2/15/19 Friday 2/22/19 ok
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** = Returns with EITC or CTC may have refunds delayed until third week of February

to verify credits.

*** = Filing during peak season can result in slightly longer waits.

4/1/19-4/5n9 _____Friday
4/19/19
Friday
4/8/19 —4/12/19
/81 2/ 4/26/19
4/15/19 —
Friday 5/3/19
4/19/19 riday 5/3/
4/22/19 — Friday
4/26/19 5/10/19
Friday
4/29/19 —5/3/19
129/ /3 5/17/19
Friday
5/6/19 —5/10/19
/6l 10/ 5/24/19
Friday
5/13/19 —5/17/19
13/ Nl 5/31/19
5/20/19 —
Friday 6/7/19
5/24/19 riday 6/7/
5/27/19 — Friday
5/31/19 6/14/19
Friday
6/3/19 -6/7/19
3 /7 6/21/19

IMPORTANT: If you file electronically (using an online tax program or preparer), the
IRS will notify you of the actual date they “accepted” your return. This is often 1-3
days from the time you actually hit the “file” button, and it is this date that you need

to use for the above chart.
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Taxpayers who mail their income tax return can expect at least a 3-4 week delay at

Hello. It looks like you’re using an ad blocker that may prevent our website from

working properly. To receive the best experience possible, please make sure any blockers

are switched off and refresh the page.

If you have any questions or need help you can email us

There are also apps tor Apple, Androicd devices that help track refund

status.

Note: The IRS will start processing most returns on January 29, but will not start
processing returns with the Earned Income Tax Credit (EITC) or Additional Child
Tax Credit (ACTC) until mid-February 2018.

Other Notes:

In general, the IRS says that returns with refunds are processed and payments issued
within 21 days. For paper filers, this can take much longer, however. The IRS and tax

professionals strongly encourage electronic filing.

How quickly a taxpayer receives a refund also depends on when they file and
whether they have requested a direct deposit of their refund, or a paper check. Thisis
because during some time frames there is increased traffic, with more filers getting
their forms in. The busiest time, and which can experience longer waits on refunds,

is usually for those who file in April.
What IfI Can’t File My Income Taxes By April 15?

If you realize you don’t have all of the paperwork you need in order to file your taxes,
you or your tax pro can easily file an extension form, “Form 4868, Application for
Automatic Extension of Time to File U.S. Individual Income Tax Return.” — This
will give you until October 15 to file your tax return. You don’t need any reason or

excuse to receive this extension, and as the title states, it is automatically granted.

However, if you owe taxes, it is still your obligation to pay those taxes by April 15,

even if you request an extension. A professional can assist with this. If you are due a
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refund, all you need to do is file the extension request by April 15. Any tax
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