CPA
Practice Advisor

Hello. It looks like you’re using an ad blocker that may prevent our website from

working properly. To receive the best experience possible, please make sure any blockers

are switched off and refresh the page.

If you have any questions or need help you can email us

challenged to find new ways to bring audit and assurance services to the
marketplace using technology. Student teams from 52 colleges and universities
participatedin the ...
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“The nature of many professions is rapidly shifting. Technology, innovation and
process improvement continues to disrupt and redefine the way an auditis
conducted at an unprecedented rate,” said Erin Shannon, managing director, change

management, Deloitte & Touche LLP.

“It’s our people, however, that are our most valuable resource and it is critically
important that the next-generation of talent possess proficiency with emerging
technologies and data analytics, as well as help bring new innovative solutions to
stakeholders,” Shannon added. “This competition provides opportunities for
students to apply their knowledge and creativity to real challenges facing today’s

auditors and this year’s winners showed innovative thinking.”

Guided by faculty advisors and Deloitte subject matter leaders, students were
challenged to find new ways to bring audit and assurance services to the marketplace
using technology. Student teams from 52 colleges and universities participated in the
event, with 12 teams advancing to the final round. Among the collegiate national
finalists were: Baruch College, Brigham Young University, Clemson University,
University of Illinois, University of Kansas, Louisiana State University, Michigan
State University, University of Nebraska-Lincoln, Rutgers University, University of

South Carolina and Trinity University.

The University of Arizona team included: Nicole Naslund, Jessica Stelmach, Hang
Khuu, Ben McDowell, Hannah Miller and Jacob Uthe. The team’s winning

submission focused on a recommendation to enter the market of auditing corporate
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sustainability reports in anticipation of potential regulatory guidance in the coming
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audit and assurance profession’s leading technology applications, and these students
will walk away with a greater knowledge of how they can play a role in this

technology-driven future.”

Deloitte is leading the profession in transforming audit and assurance services and
retooling the traditional auditor toolkit by advancing ways for the audit and
assurance profession to intersect with innovative technologies like artificial
intelligence, robotics and even drones — and it’s doing this at the ground level up. The
Audit Innovation Campus Challenge is just one mechanism that looks to harness the
creative power and innovative thinking of college students to jump-start new
technology applications for the profession and further their understanding of how
audit and assurance are evolving in the real world. It is also important for educators
to understand, and be able to teach their students, the current and trending audit

and assurance topics.

Earlier this year, the 2018 Robert M. Trueblood Seminars for Professors took place at
Deloitte University. More than 60 leading accounting and auditing educators and
professionals attended sessions in February and March to learn firsthand some of the
latest developments in the audit and assurance practice. The Seminars center on
more than 20 case studies that cover some of the most challenging financial
accounting and auditing issues that professors can incorporate into their classrooms.
For more than 50 years, the annual seminars, hosted by the Deloitte Foundation and
the American Accounting Association, have provided cutting-edge resources and
hundreds of case studies that help keep university faculty and their students
connected to the real-world issues and challenges currently facing the audit and

assurance and accounting professions.

“The Deloitte Foundation’s approach to helping prepare students for careers is

twofold,” remarked Erin Scanlon, audit and assurance partner, Deloitte & Touche


mailto:info@cpapracticeadvisor.com

LLP and Deloitte Foundation board member. “In addition to initiatives like the
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The Deloitte Foundation, founded in 1928, is a not-for-profit organization that
supports education in the U.S. through a variety of initiatives that help develop the
talent of the future and their influencers and promote excellence in teaching,
research and curriculum innovation. The Foundation sponsors an array of national
programs relevant to a variety of professional services, benefiting middle/high
school students, undergraduates, graduate students and educators. Learn more about
the Deloitte Foundation.
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