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The relentless advance of technology. You are aware of it. Whether you are boomer, a
millennial, or even Gen Z (some call them the “iGeneration”). We can’t deny it. We
live in a time of technological marvels. And the velocity of development related to
technology is only accelerating.

“Moore’s Law”, �rst predicted in 1965, historically noted that chip performance
would double every 18 months. In 2015, Scienti�c American reported that the
prediction was celebrating 50 years because “it has held true with uncanny accuracy
—for the past 50 years.” (Annie Sneed on May 19, 2015). Of course, many have heard
of the comparison of Apollo 11 technology to the smart phones on the market today.
There is more computing power on your smartphone then there was on the 1969
Apollo 11 mission to the moon.

You may vaguely recall a chess match between Garry Kasparov (then World Chess
Champion) and the IBM 1997 Deep Blue supercomputer. Was that an early
demonstration of arti�cial intelligence (AI)? No matter. If you have an iPhone today,
you have more computing power in your hand than Deep Blue had in 1997. Now a
believer in AI, Garry Kasparov says that AI is “capable of providing us with endless
opportunities to extend our capabilities and improve our lives.”

So, what is the future of AI? What does it possibly mean for the CPA profession? Most
simply it means that the profession will evolve. The role of the CPA will change.
While there are many skeptics, I don’t buy it. Historically, advances in technology
have changed jobs. To be fair, some jobs have simply vanished (there aren’t a lot of
blacksmiths these days).

CPA will be rede�ned. Some tasks that have bogged down the ability of CPAs to add
true value will be taken over by smart machines. Ef�ciency and accuracy will be
improved. In fact, AI may be a driver of new services that are not even thought of
today. The CPA of the not too distant future will be able to focus on true value adding
services. Much less focus on compliance.

Since the ongoing development of AI is inevitable, CPAs should not focus on job
elimination, but transformation of the profession. What might the implications be
for training new members of the profession? Staff accountant jobs will likely change
the most. Learning and the statutory requirements embedded in state laws and
regulations for learning must evolve quickly.

Keep in mind that “CPA” is de�ned in state law. It is also quite likely that the overall
regulatory framework for the profession will need to evolve. If that is that case, we
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better get ahead of that because the legislative and regulatory process is so dreadfully
slow. While it is very hard to predict what language should be in state law to de�ne
the profession in the future, we need to start talking about it.

In the �nal analysis, AI is not a threat to the CPA profession. It is not a threat to those
CPAs who embrace not only technology, but embrace change. With the proper
perspective and an innovative mindset, AI is beginning to present a world of
opportunity to a profession that has successfully evolved since Luca Pacioli “The
Father of Accounting and Bookkeeping” invented double entry book-keeping in 1494.

————-

Gary Bolinger, CAE, is President & CEO of the Indiana Society of CPAs.
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Top Accounting & Audit Social Media:
Help After Harvey: Disaster Resources. AICPA Insights. http://bit.ly/2w3KRlq

How CFOs Get Their Groove Back. Daphne Kis via LinkedIn. http://bit.ly/2qplY1N

8 Questions Your Financial Statements Won’t Answer. Geni Whitehouse, CPA, via
LinkedIn. http://bit.ly/2o775lA

Portal Security – 5 Tips to Stay Safe. Wolters Kluwer Tax & Accounting Blog.
http://bit.ly/2w3QOPh

16 Work/Life Hacks for CPAs. AICPA Insights. http://bit.ly/2wDBUm5

————=

Latest Accounting & Audit News:
CFOs Shape Corporate Culture. Beyond managing their company’s �nance
function, many CFOs also feel accountable for a less tangible aspect of the business:
its corporate culture. www.cpapracticeadvisor.com/12360824
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Accounting & Bookkeeping Knowledge Center Opens. The ThinkLeader
Knowledge Center is a membership-based online hub that provides members-only
access to resources, tutorials and best practices.
www.cpapracticeadvisor.com/12362964 

Nonpro�ts Prepare for Major Changes to Expenses & Investments. FASB’s not-for-
pro�t accounting standard is the �rst major update to not-for-pro�t reporting in
more than two decades. www.cpapracticeadvisor.com/12362532

Tech Leaders to Offer Insight at Digital Conference. Arti�cial intelligence,
blockchain and the continued evolution of data analytics are all expected to reshape
the accounting profession. www.cpapracticeadvisor.com/12360170

Financial Advisors Upbeat on Economy. 72% of advisors believe the U.S. political
environment will be the biggest source of market volatility for the remainder of the
year. www.cpapracticeadvisor.com/12360381
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