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this demand and in an effort to make electronic filling easier, new guidance from the
IRS has been issued that will expand the use of electronic signatures on two ...
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E-SIGNATURES FOR TAXES

To make the tax preparation process as painless
a5 possible, taxpayers and preparers are
demanding online convenience, E-signaturas
are making that happen. Below are 4 facts you
should know about the IRS and e-signatures:

A 4 v
only 25,000 tax more than 1.25 million
returns were e-filed tax returns were e-filed

[

1. THEIRSIS
RECEIVING FEWER
PAPER RETURNS

Since 1990, more than 1 BILLION
individual tax returns have been safety
and securely processed by the RS

In 2014, 91% of returns
were filed electronically

o) IRS Updates
Rules to Include
More Forms

Like paper tax

returns, the IRS
requires taxpayers n March of 31
and pald preparers :



mailto:info@cpapracticeadvisor.com
https://www.cpapracticeadvisor.com/

to sign an electronic

m E—SIGN ingome tax retum, :Iiu.\' be s

These forms can

Hello. It looks like you’re using an ad blocker that may prevent our website from

working properly. To receive the best experience possible, please make sure any blockers

are switched off and refresh the page.

If you have any questions or need help you can email us

s g
signad form

system bog or audi® trad that reflects
thi completion of the electronic
signature process by the signer

[far resmate lranssction)

Taxpayer s
compuier P
address (forremate | | |
transactions) |
k Tax
Idanitity refunds
wverification (mare | n i
o this b bon) C'a be p‘a d
sooner
Tax filing
ﬁ—‘ process
is mare Tax
EonvEnia preparers can
miowe Cioser 1o
[ _ an all-digital
| process
Tazpayer’s login }
| identificationfuser name Wethod used to sign the recornd,

4. FRAUDSTERS BEWARE!

IDENTITIES ARE FIERCELY AUTHENTICATED

The |RS doesn't take security lightly. It requires Knowledge-Based Authentication
{KBA) — the highest level of identity authentication — for remote e-signatures.

WH M' 9 KBA identifies signers by asking multiple-choice
]

IS KB A questions about their past. KBA uses information from

a broad range public records like credit reports, public
health records, town hall records and more.

In which
county have a. Washington County
: ou owned a home? 3, C L
Which ¥ b. Clay County

c. Marion County
= d. Grant County
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make and model van
have you owned?

a. Honda Odyssey
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Taxpayers and preparers are demanding online convenience more than ever. Due to
this demand and in an effort to make electronic filling easier, new guidance from the
IRS has been issued that will expand the use of electronic signatures on two

authorization forms for individual income tax returns.

The following infographic from SIGNiX shows four facts about the IRS and e-

signatures.

Click for larger image.
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