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Which Cities Have the Most and Least
Diversi�ed Economies
"Don’t put all your eggs in one basket." Words to live by, according to general investor
wisdom, and one of the best safeguards against market volatility. But the principle
applies to more than investing practices. U.S. cities that put the same words ...

Mar. 10, 2015

Don’t put all your eggs in one basket.” Words to live by, according to general investor
wisdom, and one of the best safeguards against market volatility. But the principle
applies to more than investing practices. U.S. cities that put the same words into
action sailed gracefully through the global economic storm.

Some researchers have found that greater professional diversity increases a city’s
productivity, a pattern that is present across growing and large urban areas in the
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U.S. And the trend is consistent globally. Referring to countries, the United Nations
Industrial Development Organization contends that “more diversi�ed economies are
less volatile in terms of outputs, and lower output volatility is associated with higher
economic growth.”

Diversi�cation helps an economy the way that it protects an investor’s portfolio:
Within a certain time period, job gains in some sectors will offset the losses in others.
During the Great Recession, for instance, the number of professions in health care
and social assistance multiplied while construction and manufacturing occupation
rates declined, according to the U.S. Bureau of Labor Statistics.

In order to identify the most diversi�ed local economies, WalletHub examined 350 of
the largest U.S. cities across three key metrics, including industry diversity,
occupational diversity and worker-class diversity. Our �ndings, as well as expert
commentary and a detailed methodology, can be found below.

Overall
Rank

City
“Industry

Diversity” Rank
“Occupational

Diversity” Rank
“Worker-Class

Diversity” Rank

1
Inglewood,
CA

66 20 37

2
El Monte,
CA

9 10 165

3
Jurupa
Valley, CA

6 7 182

4 Oxnard, CA 1 4 200

5 Odessa, TX 7 11 177

6
East Los
Angeles, CA

20 12 171

T-7
Bakers�eld,
CA

37 45 83

T-7 Ontario, CA 24 13 192

9 Yuma, AZ 64 63 19

10 Rialto, CA 32 46 109
The Bottom 10:

341 Peoria, IL 259 325 331

342 Enterprise, NV 222 339 341

343 Boston, MA 305 330 288
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344 New Haven, CT 231 347 319

345 Pittsburgh, PA 300335 289

346 Spring Valley, NV 233 345 349

347 Provo, UT 271 342 344

348 Rochester, MN 303 349 322

349 Sunnyvale, CA 344 329 342

350 Cambridge, MA 350 348 313
See the full rankings and study at wallethub.com.
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