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America Saves Week Reminds Everyone
to be Prepared
Are you saving enough for retirement and overall �nancial security? Now many be a
good time to examine just how prepared you are.
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Are you saving enough for retirement and overall �nancial security? Now many be a
good time to examine just how prepared you are.

February 24 to March 1, 2014, is America Saves Week, an annual event involving more
than a thousand non-pro�t, government and corporate groups in an effort to
encourage individuals and families to save money and build personal wealth.
Through various events and outreach, the savings-focused week reaches millions of
Americans each year.
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In last year's National Survey of Household Savings, the group found that only about
half of Americans thought they were saving enough.

54% said they “have a savings plan with speci�c goals.”
43% said they “have a spending plan that allows you to save enough money to
achieve the goals of your saving plan.”
50% of those not retired said they “save for retirement at work through a 401(k) or
other contributory plan.”
41% said that, “outside of work,” they “save automatically through regular
preauthorized transfers from checking to savings or investments.”
49% know their net worth.

For Americans who may be falling a bit short, the group says the key messages to
focus on are to set �nancial savings goals and then to set up an automatic savings
system through which a set amount of each paycheck is automatically deducted and
placed into a savings account. Workers with a 401(k) should also consider increasing
their pre-tax savings deductions, especially if their company offers matching.

Many of the nation's �nancial institutions, large and small, participate in the
program, encouraging and offering incentives for their customers and employees to
save more. American Express, for instance, challenged employees to take a “1%
Challenge,” while Navy Federal Credit Union offered incentivized savings products,
including one-year term certi�cates. Through the NFCU program, 2,699 new savings
certi�cates had been issued, with a combined balance of nearly $2 million.

Prudential Retirement Services saw an even more substantial increase, with 11,000
account holders increasing their savings by more than $60 million.

America Saves, the nonpro�t group behind America Saves Week, is managed by the
Consumer Federation of America, a group of more than 270 education, advocacy and
cooperative organizations.

Bene�ts  • Financial Planning  • Payroll

CPA Practice Advisor is registered with the National Association of State Boards of Accountancy
(NASBA) as a sponsor of continuing professional education on the National Registry of CPE
Sponsors.

Hello. It looks like you’re using an ad blocker that may prevent our website from
working properly. To receive the best experience possible, please make sure any blockers
are switched off and refresh the page.

If you have any questions or need help you can email us

https://www.cpapracticeadvisor.com/section/benefits/
https://www.cpapracticeadvisor.com/section/financial-planning/
https://www.cpapracticeadvisor.com/section/payroll/
mailto:info@cpapracticeadvisor.com


© 2024 Firmworks, LLC. All rights reserved

Hello. It looks like you’re using an ad blocker that may prevent our website from
working properly. To receive the best experience possible, please make sure any blockers
are switched off and refresh the page.

If you have any questions or need help you can email us

mailto:info@cpapracticeadvisor.com

