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results from the IRS’ colleges and universities study, which began in 2008. This final
report describes the agency’s multi-year project on a major segment of tax-exempt
organizations.

Apr. 25,2013

The Internal Revenue Service has released its final report summarizing audit results
from the IRS’ colleges and universities study, which began in 2008. This final report
describes the agency’s multi-year project on a major segment of tax-exempt

organizations.

“The audits identified some significant compliance issues at the colleges and
universities examined,” said Lois Lerner, Director, Exempt Organizations division.
“Because these issues may well be present elsewhere across the tax-exempt sector, all
exempt organizations need to be aware of the importance of accurately reporting

unrelated business income and providing appropriate executive compensation.”

The attached final report focuses on two primary areas within the examinations:
reporting of unrelated business taxable income, and compensation, including,

employment tax and retirement plan issues.

The interim reportissued in 2010 focused on results from the questionnaires

submitted by tax-exempt colleges and universities.

Auditing e Income Tax e IRS

CPA Practice Advisor is registered with the National Association of State Boards of Accountancy


http://www.irs.gov/pub/irs-tege/CUCP_FinalRpt_042513.pdf
http://www.irs.gov/pub/irs-tege/cucp_interimrpt_052010.pdf
https://www.cpapracticeadvisor.com/section/auditing/
https://www.cpapracticeadvisor.com/section/income-tax/
https://www.cpapracticeadvisor.com/section/irs/
mailto:info@cpapracticeadvisor.com
https://www.cpapracticeadvisor.com/

e

(NASBA) as a sponsor of continuing professional education on the National Registry of CPE

Hello. It looks like you’re using an ad blocker that may prevent our website from

working properly. To receive the best experience possible, please make sure any blockers

are switched off and refresh the page.

If you have any questions or need help you can email us



mailto:info@cpapracticeadvisor.com

