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FDIC goes after 42 more directors,
o�cers of failed banks
The FDIC has authorized directors-and-o�cers lawsuits involving 42 defendants in
December in connection with bank failures, according to a summary last updated by
the federal agency Dec. 13.
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The FDIC has authorized directors-and-of�cers lawsuits involving 42 defendants in
December in connection with bank failures, according to a summary last updated by
the federal agency Dec. 13.

As of Dec. 11, the FDIC has authorized suits in connection with 89 failed institutions
against 742 individuals for D&O liability. This includes 41 �led D&O lawsuits, four of
which have settled and one of which resulted in a favorable jury verdict, naming 324
former directors and of�cers.

The FDIC also has authorized 46 other lawsuits for �delity bond, insurance, attorney
malpractice, appraiser malpractice, accounting malpractice and RMBS claims. In
addition, 172 residential mortgage malpractice and fraud lawsuits are pending,
comprising lawsuits �led and inherited.

———————

Copyright 2012 SNL Financial LC. All Rights Reserved

Accounting

CPA Practice Advisor is registered with the National Association of State Boards of Accountancy
(NASBA) as a sponsor of continuing professional education on the National Registry of CPE

Sponsors.

Hello. It looks like you’re using an ad blocker that may prevent our website from
working properly. To receive the best experience possible, please make sure any blockers
are switched off and refresh the page.

If you have any questions or need help you can email us

https://www.cpapracticeadvisor.com/section/accounting/
mailto:info@cpapracticeadvisor.com
https://www.cpapracticeadvisor.com/


© 2024 Firmworks, LLC. All rights reserved

Hello. It looks like you’re using an ad blocker that may prevent our website from
working properly. To receive the best experience possible, please make sure any blockers
are switched off and refresh the page.

If you have any questions or need help you can email us

mailto:info@cpapracticeadvisor.com

