
Supreme Court Denies Hearing $1 Billion
Tax Deduction Case by Dow Chemical
In the case, Dow had entered into partnerships with two companies, which the lower
courts ruled created for the primary purpose of avoiding tax liability. The 5th Circuit
had also imposed a 20 percent penalty on Dow for negligence and understating its ...

Jan. 09, 2017

Dow Chemical’s appeal of $1 billion in tax deductions will not be heard by the U.S.
Supreme Court, the court announced on Monday. This leaves in place a pair of
rulings by the 5th U.S. Circuit Court of Appeals in New Orleans.

In the case, Dow had entered into partnerships with two companies, which the
lower courts ruled created for the primary purpose of avoiding tax liability. The 5th
Circuit had also imposed a 20 percent penalty on Dow for negligence and
understating its taxes.

The partnerships were Chemtech I and Chemtech II, which were in effect in the late
1990s and early 2000s.

More at: http://www.reuters.com/article/us-usa-court-dow-idUSKBN14T1MA

CPA Practice Advisor is registered with the National Association of State Boards of Accountancy
(NASBA) as a sponsor of continuing professional education on the National Registry of CPE
Sponsors.

© 2024 Firmworks, LLC. All rights reserved

Hello. It looks like you’re using an ad blocker that may prevent our website from
working properly. To receive the best experience possible, please make sure any blockers
are switched off and refresh the page.

If you have any questions or need help you can email us

http://www.reuters.com/article/us-usa-court-dow-idUSKBN14T1MA
mailto:info@cpapracticeadvisor.com
https://www.cpapracticeadvisor.com/


Hello. It looks like you’re using an ad blocker that may prevent our website from
working properly. To receive the best experience possible, please make sure any blockers
are switched off and refresh the page.

If you have any questions or need help you can email us

mailto:info@cpapracticeadvisor.com

