
SMALL BUSINESS

Intuit Debuts Line of Credit for
QuickBooks
Intuit launched QuickBooks Line of Credit, giving small businesses a new way to
access funding when and how they need it.

Jason Bramwell •  Apr. 03, 2024

Intuit recently launched QuickBooks Line of Credit, giving small businesses a new
way to access funding quickly—from $1,000 to $50,000—with loans issued by
WebBank. 

With this new feature, small businesses can tap into funding when and how they
need it, depending on their speci�c cash �ow requirements, Intuit said in a news
release.

The line of credit is designed to provide small business owners with the ability to
draw from their available credit limit to support business growth, pay expenses, or
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get an advance on eligible unpaid invoices.

This new offering provides small and midsized businesses a line of credit with:

No fees: There are no origination or late fees, and no prepayment penalties. Small
businesses only pay interest on the amount borrowed.
A simple application process: Eligible customers can apply in minutes for a credit
limit from $1,000 to $50,000 right in QuickBooks with no extra documentation
required. After applying for funding, businesses may receive a decision in as fast as
30 seconds.
Faster access to funds: If approved, cash draws or invoice advances are typically
deposited directly in the business’ bank account in one to two business days.
Easy repayment: Once a small business receives funding, it can repay each loan
over 12 monthly installments. For invoice advances, customer invoice payments
are automatically applied to the business’ loan balance if the customer pays the
invoice in full through QuickBooks Payments within 30 days of the advance, and
any accrued interest will be waived.

“QuickBooks delivers powerful money solutions that help small businesses manage
their cash �ow, which is critical to their survival and success,” David Hahn, vice
president of Product, QuickBooks Money, said in a statement. “Expanding lending
options for small businesses to include a line of credit gives customers another
seamless funding option integrated with the QuickBooks platform, simplifying
access to capital so they can focus on what matters most: their business.”

Improving access to capital for small businesses is a key area of focus for QuickBooks,
given the impact overall cash �ow has on small business survival rates, Intuit said. In
a 2024 QuickBooks Small Business Insights Survey, 40% of small business owners
said the cost and availability of �nancing has worsened in the last year. Late
payments are also a concern, with 58% of small businesses indicating they have
unpaid invoices and 46% having at least one overdue by 30 days or more.

“Our customers tell us that the time it takes to just apply for a loan is the most time-
consuming and anxiety-ridden part of the process, as banks and investors alike
typically want two to three years of data for a successful loan approval,” Intuit said in
the news release. “With QuickBooks’ near real-time insights on small businesses
cash �ow, customers bene�t from the greater visibility into credit worthiness,
especially the most underserved small businesses.”

Accounting  • Small Business  • Software  • Technology

Hello. It looks like you’re using an ad blocker that may prevent our website from
working properly. To receive the best experience possible, please make sure any blockers
are switched off and refresh the page.

If you have any questions or need help you can email us

https://quickbooks.intuit.com/payments/
https://quickbooks.intuit.com/r/small-business-data/index/january-2024/
https://www.cpapracticeadvisor.com/section/accounting/
https://www.cpapracticeadvisor.com/section/small-business/
https://www.cpapracticeadvisor.com/section/software/
https://www.cpapracticeadvisor.com/section/technology/
mailto:info@cpapracticeadvisor.com


CPA Practice Advisor is registered with the National Association of State Boards of Accountancy
(NASBA) as a sponsor of continuing professional education on the National Registry of CPE
Sponsors.

© 2024 Firmworks, LLC. All rights reserved

Hello. It looks like you’re using an ad blocker that may prevent our website from
working properly. To receive the best experience possible, please make sure any blockers
are switched off and refresh the page.

If you have any questions or need help you can email us

mailto:info@cpapracticeadvisor.com

