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PCAOB Doles Out $590,000 in Fines to
Haynie & Co., Four Partners
The top 100 �rm and two current and two former partners were sanctioned for
subpar auditing and quality control failures.

Jason Bramwell •  Jan. 29, 2024

Top 100 accounting �rm Haynie & Co. was �ned $400,000 and two current and two
former partners were �ned a total of $190,000 by the Public Company Accounting
Oversight Board (PCAOB) on Jan. 23 for subpar auditing and quality control failures.

The audit regulator found that Haynie partners Tyson Holman and Stevin Avis and
ex-partners Anna Hrabova and Richard Fleischman each violated PCAOB rules and
standards while serving as either engagement partner or engagement quality review
partner on Haynie’s 2019 audit of George Risk Industries Inc. or Haynie’s 2019 audit
of Investview Inc. The PCAOB said the Salt Lake City-based accounting �rm also
violated PCAOB rules and standards on these 2019 audits, as well as PCAOB quality
control standards.

Hello. It looks like you’re using an ad blocker that may prevent our website from
working properly. To receive the best experience possible, please make sure any blockers
are switched off and refresh the page.

If you have any questions or need help you can email us

https://www.cpapracticeadvisor.com/contributor/jason-bramwell
https://assets.pcaobus.org/pcaob-dev/docs/default-source/enforcement/decisions/documents/105-2024-001-haynie-1-23-24.pdf?sfvrsn=2b61352b_3
mailto:info@cpapracticeadvisor.com
https://www.cpapracticeadvisor.com/


“The PCAOB means business when it comes to enforcing our standards to meet our
mission of protecting investors,” PCAOB Chair Erica Williams said in a
statement. “Where audit de�ciencies re�ect a deeper failure of a �rm’s quality
control system, the PCAOB will take action to impose accountability at both the �rm
level and the engagement team level.”

In its disciplinary orders, the PCAOB revealed that Holman and Avis—the
engagement partners on the George Risk and Investview audits, respectively—failed
to exercise due professional care and professional skepticism, failed to obtain
suf�cient appropriate audit evidence to support Haynie’s opinions, and failed to
evaluate whether the �nancial statements were presented in conformity with the
applicable �nancial reporting framework.

With respect to George Risk’s investments, Holman was aware of de�ciencies in his
testing approach identi�ed during the PCAOB’s inspection of Haynie’s audit of
George Risk’s 2017 �nancial statements. Despite this awareness, he followed a similar
de�cient testing approach during the 2019 George Risk audit, according to the
PCAOB.

In addition, Hrabova and Fleischman—while serving as engagement quality review
partners on the 2019 George Risk and Investview audits, respectively—failed to
exercise due professional care and professional skepticism. As a result, they lacked an
appropriate basis to provide their concurring approvals of Haynie’s audit reports
being issued, the PCAOB said.

Haynie was found to have violated PCAOB quality control standards because the �rm
failed to:

Effectively implement policies and procedures to provide reasonable assurance
that the work performed by engagement personnel met applicable professional
standards and regulatory requirements; and
Establish policies and procedures to provide reasonable assurance that Haynie’s
quality control policies and procedures were suitably designed and were being
effectively applied, and that its system of quality control was effective.

Without admitting or denying the �ndings, Haynie and its current and former
partners consented to the PCAOB’s sanctions, which included:

Censures;
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$65,000 in �nes each to Holman and Avis, who also received two-year bars from
being associated persons of a registered public accounting �rm;
$30,000 in �nes each to Hrabova and Fleischman, who also received one-year
practice limitations;
$400,000 �ne to Haynie; and
Requiring Haynie to engage an independent consultant to review and make
recommendations concerning the �rm’s system of quality control.

“The multitude of audit de�ciencies in this case demonstrates that, where a �rm’s
quality control system is lacking, audit quality suffers,” said Robert E. Rice, director
of the PCAOB’s Division of Enforcement and Investigations.
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