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might finally be available come 2024.

Now. 20, 2023

By Melissa Angell, Inc. (TNS)

The new business tax account from the IRS, unveiled in late October, is expected to
expand next year with a slate of new features that should make tax time a little
smoother for entrepreneurs. The new features will allow companies to check their
tax payment history, make payments, view notices, and enjoy the benefits that an

individual tax account offers.
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That will be welcome, given that the business account is currently available only to
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establish an account now to make sure that the information they’re filing is in sync
with what the IRS has. Once the new features roll in, business owners will already be
set up and ready to go. To create an account, you need to have an employer
identification number (EIN), which you can apply for online. You will need to
answer some security questions and verify your identity with a photo ID. It shouldn’t

take more than 15 minutes if you have the information on hand, Pianoforte adds.

The business account is expected to help entrepreneurs save hours in doing tax
research. For example, if a business owner isn’t sure if they received a 1099 form from
another entity, they can double-check that online. It’s also expected to help alleviate
the general headache that businesses incur when trying to contact the IRS, points
out Wendy Walker, a solution principal of the Wilmington, Massachusetts-based tax

platform Sovos.

The account “is going to have a huge impact with respect to just having to sit hours
on the phone or deal with penalty notices that take a year-and-a-half to get abated
because they were probably issued in error to begin with,” Walker says. “Just a lot of

busy work is going to go away with automation.”
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