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Retail Sales Up 2.5% Year-Over-Year
Retail sales kept up a long streak of year-over-year gains in October even though the
rate of growth continued to slow, according to the National Retail Federation.
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Retail sales kept up a long streak of year-over-year gains in October even though the
rate of growth continued to slow, according to a statement from National Retail
Federation Chief Economist Jack Kleinhenz. His remarks were in response to the U.S.
Census Bureau’s most recent release of monthly retail sales data.

“Fourth-quarter consumer spending stepped off on a more moderate pace, as
expected,” Kleinhenz said. “The staying power of the American consumer has been
the story of 2023, but �nancial conditions have tightened appreciably in recent
months, curbing the purchasing power fueled by job and wage gains. Nonetheless,
continued consumer resilience is still expected for the holiday season.”
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The Census Bureau said overall retail sales in October were down 0.1% from
September but up 2.5% year over year. That compared with increases of 0.9% month
over month and 4.1% year over year in September.

Core retail sales as de�ned by NRF – excluding automobile dealers, gasoline stations
and restaurants – were up 3.1% unadjusted year over year on a three-month moving
average as of October and up 3.7% for the �rst 10 months of the year. Those numbers
are in line with NRF’s expectation that 2023 annual retail sales will grow about 4%
over 2022.

Sales were expected to cool in October and today’s Census numbers are in line with
the new CNBC/NRF Retail Monitor, powered by Af�nity Solutions, that was released
on Monday. The Retail Monitor reported that core October retail sales were down
0.03% seasonally adjusted from September but up 2.63% unadjusted year over year.
That compared with increases of 0.09% month over month and 4.39% in September.

The NRF provides data on retail sales each month and also forecasts annual retail
sales and spending for key periods such as the holiday season each year.

Small Business

CPA Practice Advisor is registered with the National Association of State Boards of Accountancy
(NASBA) as a sponsor of continuing professional education on the National Registry of CPE
Sponsors.

© 2024 Firmworks, LLC. All rights reserved

Hello. It looks like you’re using an ad blocker that may prevent our website from
working properly. To receive the best experience possible, please make sure any blockers
are switched off and refresh the page.

If you have any questions or need help you can email us

https://www.census.gov/retail/marts/www/marts_current.pdf
https://nrf.com/media-center/press-releases/new-monthly-cnbc/nrf-retail-monitor-powered-affinity-solutions-launches
https://www.cpapracticeadvisor.com/section/small-business/
mailto:info@cpapracticeadvisor.com

