CPA
Practice Advisor

Hello. It looks like you’re using an ad blocker that may prevent our website from

working properly. To receive the best experience possible, please make sure any blockers

are switched off and refresh the page.

If you have any questions or need help you can email us

than 11% of those represented the software sector, making Sage an early responder
in tech’s fight against climate change.

Aug. 18,2023

Sage, a provider of accounting, financial, HR and payroll technology for small and

mid-sized businesses, has been recognized by the Science Based Targets initiative
(SBTi) for its ESG efforts. Sage is committed to a 50% reduction in Scope 1,2 and 3
emissions by 2030 against a 2019 baseline, in line with the goals of the Paris

agreement of 2015.


http://www.sage.com/
https://sciencebasedtargets.org/companies-taking-action#dashboard
mailto:info@cpapracticeadvisor.com
https://www.cpapracticeadvisor.com/

There are only 3200 companies globally with approved science-based targets. Fewer
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approves companies’ targets.

The company is hoping to make progress against its target sets through four specific

focus areas:

e Sustainable supply chain: To manage emissions across its value chain, Sage is
requesting its suppliers disclose accurate and verified primary emissions data
allocated to Sage via CDP, and engaging with suppliers with the highest emissions
to secure reduction commitments from them. Sage is also asking its suppliers
without Science-Based Targets (SBTs) to set one.

e Sustainable colleague behavior: One of Sage’s goals is to empower its colleagues
to be agents of change on its net-zero journey. The company is working on
engagement plans to improve climate awareness amongst colleagues, such as
launching a carbon literacy program, to influence positive action.

e Sustainable products: In addition to educating colleagues, Sage is planning
campaigns to make customers aware about the environmental impacts of
technology usage — for example, the benefits of choosing to host products and
services within efficient cloud environments. The company is also working to
provide information and tools so businesses can measure, monitor and reduce the
carbon impact of their work, with Sage Earth being a first step in that direction.

e Sustainable property: Lastly, Sage is looking to examine the impacts of its
properties such as the energy and carbon performance of its workspaces, especially
in a hybrid work environment. Currently, 45% of its global electricity
consumption is sourced from renewable energy, a target the business plans to

build upon.

Reporting accurately and transparently on progress against targets is another area of
focus for Sage’s sustainability team. The company has aligned with the voluntary

Global Reporting Initiative (GRI) 2016 Standards Core, which gives an overview of


https://www.sage.com/en-gb/sage-business-cloud/sage-earth/
mailto:info@cpapracticeadvisor.com

the information needed to understand the nature of the organisation, its material
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supply chain experts, among other skillsets.

Elisa Moscolin said: “As a FTSE 100 corporation, we have an important role to play
in driving sustainable business practices, but our ambition goes beyond our four
walls: we are just as focused on empowering SMBs across the world to get to net-
zero. With the right plans and people in place, I’'m looking forward to making
progress against our targets and sharing our successes and learnings to ignite

sustainable change across our ecosystem.”

Luiz Amaral, Chief Executive Officer of the Science Based Targets initiative, said:
“Today, the Sage Group joins the growing list of companies with science-based
targets consistent with limiting global warming to 1.5°C. “We now need more

corporate actors to set ambitious targets like Sage Group.”

Accounting e Benefits ¢ ESG o Software e Technology

CPA Practice Advisor is registered with the National Association of State Boards of Accountancy
(NASBA) as a sponsor of continuing professional education on the National Registry of CPE

Sponsors.

© 2024 Firmworks, LLC. All rights reserved


https://www.cpapracticeadvisor.com/section/accounting/
https://www.cpapracticeadvisor.com/section/benefits/
https://www.cpapracticeadvisor.com/section/esg/
https://www.cpapracticeadvisor.com/section/software/
https://www.cpapracticeadvisor.com/section/technology/
mailto:info@cpapracticeadvisor.com

