CPA
Practice Advisor

Hello. It looks like you’re using an ad blocker that may prevent our website from
working properly. To receive the best experience possible, please make sure any blockers

are switched off and refresh the page.

If you have any questions or need help you can email us

Forms 1099 filed in 2023.

Jason Bramwell ¢ Jan. 25, 2023

Businesses can now file Form 1099 series information returns using a new online
portal—called the Information Returns Intake System (IRIS)—that was unveiled by

the IRS on Wednesday.
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“The IRS is excited to offer any business, especially small companies, a great new way
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part of the larger effort underway to make improvements and
at the IRS,” he said.

transiorm operations

The IRS stressed that the free electronic filing service is secure, accurate, and requires

no special software.

Filers can use the online platform to create, upload, edit, and view information and
download completed copies of 1099 series forms for distribution and verification.
Businesses can e-file both small and large volumes of 1099 series forms by either
keying in the information or uploading a file with the use of a downloadable

template.

Currently, IRIS accepts Forms 1099 only for tax year 2022 and later. According to the
IRS, benefits of switching from 1099 paper filing to e-filing include:

» E-file security standards keep information safe and protected.

e The portal is an accurate filing method that automatically detects filing errors and
provides alerts for missing information.

 Filers can submit automatic extensions and make corrections to information
returns filed through the platform.

e TheIRS acknowledges receipt of the return in as early as 48 hours.

e The platform keeps issuer information from year to year, and prior years filed
through this platform, providing convenience to 1099 filers.

o E-filing eliminates trips to the post office and can reduce office expenses for paper,

postage, and storage space.

Enrollment for the IRIS filing platform is now open, and filers should begin the

enrollment process immediately, the IRS said.

The Filing Information Returns Electronically (FIRE) system will remain available

for bulk filing Form 1099 series and the other information returns through at least
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the 2023 filing season.
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