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increase of 3.5% from November 2021 ($358,200), as prices rose in all regions.

Dec. 21, 2022

Existing-home sales declined for the tenth month in a row in November, according

to the National Association of Realtors. All four major U.S. regions recorded month-

over-month and year-over-year declines.

Total existing-home sales, https://www.nar.realtor/existing-home-sales — completed

transactions that include single-family homes, townhomes, condominiums and co-
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ops —waned 7.7% from October to a seasonally adjusted annual rate of 4.09 million
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Total housing inventory registered at the end of November was 1.14 million units,
which was down 6.6% from October, but up 2.7% from one year ago (1.11 million).
Unsold inventory sits at a 3.3-month supply at the current sales pace, which was

identical to October, but up from 2.1 months in November 2021.

The median existing-home price for all housing types in November was $370,700, an
increase of 3.5% from November 2021 ($358,200), as prices rose in all regions. This
marks 129 consecutive months of year-over-year increases, the longest-running

streak on record.

Properties typically remained on the market for 24 days in November, up from 21
days in October and 18 days in November 2021. Sixty-one percent of homes sold in

November 2022 were on the market for less than a month.

First-time buyers were responsible for 28% of sales in November, which was
unchanged from October, but up from 26% in November 2021. NAR’s 2022 Profile of
Home Buyers and Sellers — released last month — found that the annual share of first-

time buyers was 26%, the lowest since NAR began tracking the data.

All-cash sales accounted for 26% of transactions in November —identical to October

and up from 24% in November 2021.

Individual investors or second-home buyers, who make up many cash sales,
purchased 14% of homes in November, down from 16% in October and 15% in
November 2021.

Distressed sales — foreclosures and short sales — represented 2% of sales in November,

virtually unchanged from last month and one year ago.
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According to Freddie Mac, the 30-year fixed-rate mortgage(link is external) averaged
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argest year-over-year median list price growth occurred waukee (+38.1%),
Memphis (+26.9%) and Miami (+24.8%). Phoenix reported the highest increase in
the share of homes that had prices reduced compared to last year (+28.4 percentage
points), followed by Austin (+23.8 percentage points) and Denver (+21.0 percentage
points).

Single-family and Condo/Co-op Sales

Single-family home sales declined to a seasonally adjusted annual rate of 3.65
million in November, down 7.6% from 3.95 million in October and 35.2% from one
year ago. The median existing single-family home price was $376,700 in November,
up 3.2% from November 2021.

Existing condominium and co-op sales were recorded at a seasonally adjusted
annual rate of 440,000 units in November, down 8.3% from October and 37.1% from
the previous year. The median existing condo price was $321,600 in November, an

annual increase of 5.8%.

“For most of this year, prospective home buyers have faced the dual challenges of
elevated mortgage rates and limited housing inventory,” said NAR President Kenny
Parcell, a REALTOR® from Spanish Fork, Utah, and broker-owner of Equity Real
Estate Utah. “Consumers can rely on REALTORS® to provide informed guidance on
changing market conditions and trusted expertise throughout all steps of the home

buying process.”

Regional Breakdown

Existing-home sales in the Northeast decreased 7.0% from October to an annual rate
of 530,000 in November, down 28.4% from November 2021. The median price in the

Northeast was $394,700, an increase of 3.5% from the prior year.
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Existing-home sales in the Midwest retreated 5.6% from the previous month to an

Hello. It looks like you’re using an ad blocker that may prevent our website from

working properly. To receive the best experience possible, please make sure any blockers

are switched off and refresh the page.

If you have any questions or need help you can email us

$569,800, a 2.0% 1ncrease irom November 2021.

“The West region experienced the largest decline in home sales and the smallest

increase in home prices compared to the other regions of the country,” Yun said.
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