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more clean vehicle tax credits.

Dec. 12,2022

The IRS issued a revenue procedure on Dec. 12 that sets out key processes for
manufacturers and sellers of clean vehicles. These processes are required for vehicles
to be eligible for one or more clean vehicle tax incentives, including tax credits for

new and previously owned clean vehicles, as well as for commercial clean vehicles.

For vehicle manufacturers, Revenue Procedure 2022-42 provides guidance on new

rulesin the tax law added by the Inflation Reduction Act on how to enter into a
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written agreement with the IRS and how to provide periodic written reports
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