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Xero Launches E�ciency-Driving Tools
to Power-Up U.S. Small Businesses
Xero announced a new strategic partnership with Avalara, the automated tax
compliance software specialists, which will bring sales tax work�ows ...

Aug. 24, 2022

Xero, a global small business platform, has announced new tools and features
designed to make inventory management, bank reconciliation and sales tax
management signi�cantly simpler and more seamless for U.S. small businesses and
their accountants.

“We are laser-focused on bringing beautiful, simple and seamless experiences to
small businesses, accountants and bookkeepers across the United States. With our
new inventory management and bank reconciliation tools, they can spend less time
on their back of�ce administration and get on with growing their business,” said
Anna Curzon, Chief Product Of�cer at Xero.
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Enhancing Inventory management

Following the acquisition of LOCATE Inventory in 2021, Xero unveiled plans to
launch a new inventory solution which will be available to the US market �rst.
Xerocon attendees were able to register their expression of interest for more
information and beta opportunities.

Steve Vamos,CEO, Xero

Having an accurate picture of inventory is crucial to understanding the true cost and
demand of products, and successfully managing revenue and cash �ow. One of the
key challenges for businesses selling online is navigating multiple solutions and
work�ows for inventory and ecommerce.

Xero’s  inventory management tools will help small businesses easily track and
manage inventory in real-time across multiple locations, save time reconciling
inventory data, and provide a clear overview of �nancial performance.  The solution
will also help streamline work�ows so customers can manage inventory, get quotes,
print labels and ful�ll orders.

New strategic partnership to help small businesses navigate complex sales tax

Xero announced a new strategic partnership with Avalara, the automated tax
compliance software specialists, which will bring sales tax work�ows and easier
management to the Xero platform. The new capabilities are designed to help small
businesses, accountants, and bookkeepers simplify the sales tax work�ow, with more
reliable sales tax calculations on invoices, more �exible sales tax reporting, and �ling
via Avalara.

With more than 14,000 sales and use tax jurisdictions in the U.S., managing and
reporting sales tax can be a signi�cant administrative burden for business owners. In

Hello. It looks like you’re using an ad blocker that may prevent our website from
working properly. To receive the best experience possible, please make sure any blockers
are switched off and refresh the page.

If you have any questions or need help you can email us

mailto:info@cpapracticeadvisor.com


XeroCon 2022. Photo by Gail Perry, CPA.

fact, Avalara research found small businesses with between two to �ve employees
typically spend   163 hours or $17,672 monthly on sales tax management.

Integrating robust taxability rules, calculations and compliance change
management capabilities from one of the world’s most experienced providers into
the Xero platform will mean businesses and advisors can easily and more accurately
calculate and report on sales tax in Xero. Avalara takes care of taxability rules and the
ever-changing rates, while Xero provides easier means to apply the correct tax
treatment to invoices and simple, state based reporting.

The partnership will also unlock other
advanced sales tax functionality across
Avalara’s suite of products, including e-�ling
options and richer reporting tools. Xerocon
attendees were invited to sign up for the
closed-beta, available next year to a limited
number of users, before the of�cial release.

“People don’t start small businesses to be
buried in tricky admin, and sales tax
calculations are only going to become
increasingly complex for small businesses.
That’s why we’ve partnered with the experts
at Avalara, who have lived and breathed
sales tax every day for 17 years, to automate
compliance work and give our customers a
simple, ef�cient and beautiful experience to
meet their tax obligations – so they can then
focus on running and growing their business” said Anna Curzon, Chief Product
Of�cer at Xero.

Taking the stress out of tax time

Customers can now instantly import and reconcile bank statement data with the
new Hubdoc Bank Statement Extraction feature. This tool makes it easier than ever
to extract transaction data from digital PDF bank statements and import this data
into Xero for year-end bookkeeping. The feature is available for several US banks
listed here with more to come.
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“Before Hubdoc’s bank statement extraction feature was available we would send
PDF statements to another program which would have a three hour, sometimes 24
hour turnover to process the data. Now it’s seconds. The accuracy and ef�ciency is
seriously a game changer for end-of-month work,” said Melissa Lenos, CPB, PCP,
Professional Bookkeeper

Improved Reporting Features for U.S. Customers

Our new reports include updated features that will help accountants and
bookkeepers get quick access to answers and streamline their �nancial analysis.
Along with a refreshed design, we continue to deliver increased functionality, like
customizable management reports, new common formats that allow advisors to
easily report on quotes and purchase orders along with report annotations and to
support sharing �nancial information with small business clients. Xero also
announced a pilot which is now live in North America displaying a chart in the
Expenses by Contact report,  and will soon release Global Settings which will  allow
reporting preferences like Cash Basis to be universally set, making  it faster and easier
to report on how a business is performing.

These announcements were made at Xerocon New Orleans, one of the world’s
premier events for cloud accounting leaders. Delegates from the US and Canada are
gathered over August 24-25, at the New Orleans Convention Center to hear the latest
from industry leaders and gain expert insight into the newest Xero tools and features
to help save time, grow their business and have a greater impact on their clients’
success.
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