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By Aisha S Gani, Bloomberg News (TNS)

PricewaterhouseCoopers partners in the UK were paid an average of £1 million ($1.2
million) for the first time thanks to a rebound in consulting activity and the sale of

part of the business.

The professional services company said on Thursday thatits revenue in the UK and
Middle East grew 12% to £5 billion in the year through June. This was helped by a
33% jump in revenue from consulting, which overtook audit to become the group’s

biggest business area.
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The firm said it made its biggest investment in staff pay in a decade, with half of its
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“We’ve invested heavily to put us in the best position to deal with these challenges

which will likely reduce partner profits next year,” he said.

PwC said client demand was strong, particularly in finance and industrial
manufacturing, while customers in all sectors were looking to move operations into
cloud computing. It’s the first of the so-called Big Four accountancy groups to report
its earnings, with Deloitte, EY and KPMG to follow.
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