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Accountants are Well Positioned to
Deliver New Services Advancing
Business Integrity
The accounting profession is seeing increased value and growth in its services, but
the stakeholders it serves are demanding more than ever in a volatile business
environment, senior leaders of the AICPA & CIMA and CPA.com said during a panel ...
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The accounting profession is seeing increased value and growth in its services, but
the stakeholders it serves are demanding more than ever in a volatile business
environment, senior leaders of the AICPA & CIMA and CPA.com said during a panel
presentation at ENGAGE 2022.

The profession is at a de�ning moment, with businesses seeking advice and
assurance on a broad range of areas beyond �nancial statements, from sustainability
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to integrated tax planning to the transformation of the �nance function, AICPA
President and CEO Barry Melancon, CPA, CGMA, said during the session at AICPA &
CIMA ENGAGE, one of the world’s leading events dedicated to accounting and
�nance. Despite the near-term demands of helping clients and employers deal with
the business impact of the pandemic, rampant in�ation and global con�ict, the
profession must continue to advance its role as the champion of business integrity,
he said.

“The thing we bring to the table as a profession is this incredible reputation of trust,”
Melancon said, adding that CPAs’ and management accountants’ work during the
pandemic has elevated that perception to perhaps its highest level ever. “If we think
about how the world is changing, we could not be better positioned.”

To realize its potential, the accounting profession must continue to raise the bar on
innovation, standards, trust and integrity, he said. “The pace of change is daunting
but the ability of the profession as a whole to adapt and evolve is really what will set
us apart,” he said.

Some key growth areas include:

·      Building capabilities for Digital Finance. Technology and �nance are
increasingly intertwined, and management accountants need to bring new skills to
bear to deliver data-driven insights to businesses. “Technology is raising the role of
the management accountant to be a more strategic role,” said AICPA Chair Anoop
Mehta, CPA, CGMA.

·       Preparing the profession for ESG. Businesses and regulators are increasingly
focused on environmental, social and governance (ESG) issues, such as climate risk
and diversity and inclusion, among other topics. “There is a huge opportunity
beyond the �nancial statement,” said Sue Coffey, CPA, CGMA, CEO of public
accounting for the Association of International Certi�ed Professional Accountants,
which represents AICPA & CIMA. “For example, System and Organization Controls
(SOC) engagements are growing 50 percent, year over year.”

·       Maintaining momentum on Client Advisory Services (CAS). CAS is the fastest
growing category in public accounting, and the pandemic proved it’s not just a
strategic service line but “almost a must-have,” said Erik Asgeirsson, president and
CEO of CPA.com, the AICPA’s business and technology arm. CPA.com has workshops
and other resources for �rms to elevate their practices to “CAS 2.0,” a suite of services
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with more advanced capabilities. “There’s no reason this practice area can’t be as
large as the assurance or tax practice areas,” Asgeirsson said

aicpaengage.com.

Accounting  • Advisory  • ESG  • Technology

CPA Practice Advisor is registered with the National Association of State Boards of Accountancy
(NASBA) as a sponsor of continuing professional education on the National Registry of CPE
Sponsors.

© 2024 Firmworks, LLC. All rights reserved

Hello. It looks like you’re using an ad blocker that may prevent our website from
working properly. To receive the best experience possible, please make sure any blockers
are switched off and refresh the page.

If you have any questions or need help you can email us

https://u7061146.ct.sendgrid.net/ls/click?upn=4tNED-2FM8iDZJQyQ53jATUcSeSSZypwxfM7TNwwd-2F9vNi0QBtZrxIKmucl8lh5UUceKu3ayvE0lyhBTqySlxBw9CiXx0XktbNQW4SihHHCnnwzOn70AFZpsdLKDv-2FuVkmcBCoSit3MT1DbIAgvQ6-2Bdl6FUmvz3DX5WGoyx0HD7GBQ3D6uCBC9HjPdW-2FHpsSqvF4aaQfdbaeKD-2BpzWCGjXZn-2BF-2FZQ5GtBXbdA3WeGcWm3IBlCmJCPEjekmngdlDhx9XZ8a35HGY3IM1hss6pwLXeD01IsA6p3dMrtE0ok5ccb3AcW9dzO3bERt50ssMujAD4wt_Ok-2F1QZUoWNfwArWx1OpnKBRc0MHxjmqP0bsuZcDUaJf6KTJMEi0YMyv-2B2Rp3qnPw0beesHws9cNZd-2FAed391jjJnhpDOS1n0rVjhQVEJMUyMABvP1T6Pxr5e9ud5VeJmYt-2BRsZkw6Zaxae3FsB-2BhbvGISopi5WBg7c5FZlRELEAdiTQGT1rjQc70j3OrPZTMuRaanLd8ycvWZBvWvWTWzyXAhz4ikUW7tcZOzC-2B7HQjJCq5sTbysgubN6tlDzFIW6fLn69Ue6V5bA6eoDUKm0IuBtuFzpfZhM61zmpCiibniqn5F4-2FbhtSVOFv5NyLMoHK7jlvFA8eP78xXXGB3BL-2Fx265k19hoY73-2B9ClOtnX5TLHzAWXcjVztLCwtBS-2B-2FH
https://www.cpapracticeadvisor.com/section/accounting/
https://www.cpapracticeadvisor.com/section/advisory/
https://www.cpapracticeadvisor.com/section/esg/
https://www.cpapracticeadvisor.com/section/technology/
mailto:info@cpapracticeadvisor.com

