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since they often come swooping in during tax season. However, the emergence of
cloud-based technology transformed accounting altogether as it brought on
accounting ...
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Strategizing for expansion, networking with forward-thinkers in the industry, and

creating meaningful relationships with clients are all part of the fun side of running
a business. But it’s the numbers that serve as the true lifeblood of any professional

venture, even though most people find financial management an inescapable chore.
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This made the accounting department cut off from other teams in a firm, especially
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added services. In this case, the path 1s leading them to a greater opportunity:

business advisory.
Why the New Software and Data Offers the Biggest Impact

Workflow software for bookkeepers and accountants pave the way for a more
connected team, one that guides clients on the best technology to use to gather
precise data. Sharing and accessing information is no longer a hassle, which
ultimately means there will be fewer errors and inefficiencies in your team’s

workflow.

With richer information, accountants can be empowered to provide bespoke

solutions and financial advice to businesses moving forward.
How Can Accountants-Turned-Business-Advisor Add Value to Your Business?

Beyond keeping your books in check, tracking cash flow, and providing financial
reports, accountants (or business advisors) can now expand their tasks and provide

the following to your company:

e Accountants can practice better hindsight by creating a relevant performance
chart, allowing clients to access information about different departments, services,
or products,

e Accountants can have the oversight to stay on top of key margins as cloud-based
accounting software can send instant alerts the moment your books go astray,

e Accountants can provide deeper insight by offering financial fluency or training to
clients, managers, and more,

e Accountants can have the foresight to understand key performance indicators and

provide strategic feedback.

The Bottom Line: Exploring the Broad Scope of Accounting in Business
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As businesses embrace the digital shift and use technology to break down barriers,

Hello. It looks like you’re using an ad blocker that may prevent our website from

working properly. To receive the best experience possible, please make sure any blockers

are switched off and refresh the page.

If you have any questions or need help you can email us

orizon, which means businesses can now scale faster and turther than ever betfore
in more ways than one. For starters, we can help you set a solid foundation in place

with our cloud-based CPA practice management software.

Our all-in-one, cloud-based solutions can help boost your firm’s scalability and

manage your staff without the inefficiencies slowing you down.

Shahram Zarshenas is the founder of Financial Cents https://financial-cents.com/.
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