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Planning For Tax Season: The Essentials
Taxes can be stressful and even overwhelming, whether you’re an individual taxpayer,
a college student, or a small business owner. With tax laws changing, various
deadlines, and wondering how much you’ll owe or get back, making sure you stay
organized is
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Taxes can be stressful and even overwhelming, whether you’re an individual
taxpayer, a college student, or a small business owner. With tax laws changing,
various deadlines, and wondering how much you’ll owe or get back, making sure you
stay organized is extremely important. Here are some key tips for planning that could
save you some headaches when it’s time to �le.

First, look into any tax credits or bene�ts you might qualify for. College students can
take advantage of deductions on tuition and fees, student loan interest, and more.
They can also get special tax credits or cash refunds!

Hello. It looks like you’re using an ad blocker that may prevent our website from
working properly. To receive the best experience possible, please make sure any blockers
are switched off and refresh the page.

If you have any questions or need help you can email us

mailto:info@cpapracticeadvisor.com
https://www.cpapracticeadvisor.com/


Small businesses can also qualify for some tax deductions and credits for things like
health care costs and hiring people who face challenges in getting hired. Individuals
don’t qualify for as many tax credits, but you might be able to claim dependents on
your return, reducing your overall bill.

Make sure to get all your paperwork together at tax time. Students who live in one
state and attend school in another may need to �le in both places, if they held a job
while attending school. Individual tax returns are usually straightforward, but don’t
forget retirement accounts and charitable donations for reducing your bill.

Small business owners need to pay quarterly taxes and may want to consider
working with a tax professional to navigate the paperwork involved with �ling.
Don’t forget to keep track of your expenses and receipts! You’ll also need to think
about which business structure makes the most sense for you, well before it’s time to
pay your taxes.

Lack of planning can lead to a much bigger tax bill. Although it’s very tempting to
avoid thinking about your taxes as long as you can, you might end up paying for your
procrastination and poor planning. If you �nd it overwhelming, don’t hesitate to
consult a tax professional. For more information, check out this in-depth tax strategy
guide from Maryville University.

Bene�ts  • Tax Planning  • Taxes

CPA Practice Advisor is registered with the National Association of State Boards of Accountancy
(NASBA) as a sponsor of continuing professional education on the National Registry of CPE
Sponsors.

© 2024 Firmworks, LLC. All rights reserved

Hello. It looks like you’re using an ad blocker that may prevent our website from
working properly. To receive the best experience possible, please make sure any blockers
are switched off and refresh the page.

If you have any questions or need help you can email us

https://online.maryville.edu/blog/tax-planning-strategies/
https://www.cpapracticeadvisor.com/section/benefits/
https://www.cpapracticeadvisor.com/section/tax-planning/
https://www.cpapracticeadvisor.com/section/taxes/
mailto:info@cpapracticeadvisor.com

