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Citi joins large U.S. banks Morgan Stanley, Bank of America, and JPMorgan Chase in
setting long-term targets to reduce its financed emissions in line with the Paris
Climate Agreement.

Mar. 01, 2021

Citigroup, whose CEO, Jane Fraser, took the helm this morning, today announced in

a blogits commitment to achieve net-zero greenhouse gas emissions from its



http://link.mediaoutreach.meltwater.com/ls/click?upn=f0qoZiyhuc4t-2FBV65b-2FwCbM-2FEzZxGZTwZHUHq7X4jLYvrVEV20OtLdtdtVjgnV33F-2Fxz4icxLfbn-2B10fQ58L-2FW18QH1PuppegEgnZI6vXmHrrWgJf8XUf-2FiNaPOVi-2FpMkzmz_Ok-2F1QZUoWNfwArWx1OpnKGrZS6SXIYMLu0qNhNQ-2F9IOHt9W1Uwu8gf0DqyEXiHcCUF4GB9VGRHLom5bqAkeWhT1XadSwDKsUyGXka0XgPYAiwIVz0I79OKJvA77y6dBqlcdqzJTZovV1HTA9TkziCqSG35nH8EkiSE4NsiUZ01vTBd3X3DxLu4DHNy8rpVXlmXDsCAEYrx-2BM4i1tmFm5hN3aS01qal1uIVTMzW5DWGIzdmgKzF46hiuI4E-2FutZthQZ2Xkw5K29RiVtfq3MiLa-2BFuA4TkwTGMNVrlgVC422wVFAGXn6Vj-2BV5DN6wYs51sbMHvzQMiXLVUJiyTYOmhNezcdXfTEnXJYAXV-2BwkBIrn32v7kwUrCqWpswYhDNIJb6LL8DrbVx9KGDGI7K08FcA-3D-3D
mailto:info@cpapracticeadvisor.com
https://www.cpapracticeadvisor.com/

financing activities by 2050. Citi joins large U.S. banks Morgan Stanley, Bank of

Hello. It looks like you’re using an ad blocker that may prevent our website from
working properly. To receive the best experience possible, please make sure any blockers

are switched off and refresh the page.

If you have any questions or need help you can email us

of Citi’s new commitment.

“Investors applaud this commitment from Citi at this critical moment,” said Danielle
Fugere, president of As You Sow. “By announcing a net-zero target on day one, Citi’s
CEO is demonstrating much needed leadership in addressing the climate crisis. This
announcement aligns Citi with other major banks taking action on climate change
and sends a clear signal that client companies must either begin transitioning to net-
zero business models or face higher costs of capital. We look forward to learning

more about how Citi will meet this critical and urgent goal; there is much work to

do »

With this announcement, four of the top six U.S. banks have now set ambitious
financed emission targets and have agreed to measure and disclose progress towards
those goals. Bank of America earlier this month announced a commitment to reduce
its financed emissions in line with the Paris Agreement’s net-zero goal, resolving a
shareholder proposal. JPMorgan also resolved a shareholder proposal in agreeing to
disclose its financed emissions for three high-carbon sectors; provide assumptions
and methodologies; report on its success in portfolio decarbonization; and announce

a timeline for adding additional sectors.

Investors are now increasingly concerned that Wells Fargo and Goldman Sachs are
lagging their peers. While discussions with Goldman Sachs continue, Wells Fargo
has chosen to fight shareholders at the Securities and Exchange Commission by

attempting to keep the proposal to measure, disclose, and set net-zero targets off its

proxy.

“Not only has Wells Fargo failed to take responsibility for its financed emissions by
setting a reduction target in line with the Paris Agreement’s net-zero goal, or even

take the first steps of measuring and disclosing its financed emissions, it is
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