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Institute of CPAs (AICPA) released the following statement from ...

Now. 20, 2020

@ [RS

Department of the Treasury
Internal Revenue Service

COVID-19

ORONAVIRUS DISEAS

Following testimony given by IRS Commissioner Charles Rettig before the House
Committee on Ways and Means, Subcommittee on Oversight, the American Institute
of CPAs (AICPA) released the following statement from AICPA Vice President of

Taxation, Edward Karl, CPA, CGMA:
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mailto:info@cpapracticeadvisor.com
https://www.cpapracticeadvisor.com/

“Over the last week, Commissioner Rettig has reiterated several times the IRS’ position on
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“Though Commissioner Rettig has indicated his support for COVID-specific guidance, the
fact is that this message has not filtered to IRS call assistors. In most cases, these call assistors

have not been trained on how to address COVID-related issues.

“The recommendations provided by the AICPA are fair, reasonable, practical and address
the issues that taxpayers and tax practitioners are currently struggling with daily.
Additionally, these practical measures would help the IRS manage and reduce an already
overwhelming backlog of mail that has slowed operations and led to unnecessary
compliance actions against taxpayers. We continue to urge Treasury and the IRS to ease

this burden for taxpayers across the country.”

The AICPA has urged the IRS to implement the following measures in response to the

pandemic:

e Provide targeted penalty waiver through the creation of an expedited and
streamlined reasonable cause penalty abatement process to taxpayers affected by
the COVID-19 pandemic that eliminates the need for written requests;

» Develop specific coronavirus examples that qualify for reasonable cause abatement
and share these examples with all telephone assistors through interim guidance;
and

e Develop a dedicated telephone number, or dedicated prompt, for taxpayers or their

advisors to call to request coronavirus-related penalty relief.

Additional resources and a list of AICPA advocacy work related to COVID-19 can be
found at: https://www.aicpa.org/advocacy/tax/covid-19.html

CPA Practice Advisor is registered with the National Association of State Boards of Accountancy


https://u7061146.ct.sendgrid.net/ls/click?upn=4tNED-2FM8iDZJQyQ53jATURxw00vzINL7fAZjXY-2FfNwBdBF8d-2Fd7KTXR1Ys8Dj0FUGrrKPY5xO3xE0A-2Fl5RGcrQ-3D-3DuLuO_f2V-2FSazugPPk6UtijjvpLmlPjFv1YiLxDeTWFv4kSXmBx9eeAUrGyXUdAyFwGUFrr2pZM90wRae99-2FN7wnNdXuclbFn8nRhPz8iRuY1dtv4C8Nl6ii-2B0yBt1R0hNnWXGBZYTk0SglfbpkdJKZY2JYCFP7x7Uv1QR7XO86JXqghn9XCfjJJiYNpYVIqK4pLlQvVU8BMQXDa1caZj41mvgq20ebrMUC9aRI2xwULO-2F4AheCdwq31tDZ8qWimtZqsGm9gg7ZgC3MGWFlqG0-2BqvXvbny3bpKe6YBx-2BlWuVmK9hlQe7H0ugQngzTiJn60ul4UCM49PgGzS1qkoqX2tQqmRx8IAW64jMlCOBLo2ph5-2FbM2CodnnhWm7UhDXygH9BiC
mailto:info@cpapracticeadvisor.com

(NASBA) as a sponsor of continuing professional education on the National Registry of CPE

Hello. It looks like you’re using an ad blocker that may prevent our website from

working properly. To receive the best experience possible, please make sure any blockers

are switched off and refresh the page.

If you have any questions or need help you can email us



mailto:info@cpapracticeadvisor.com

