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AICPA Discussion Paper Prepares CPAs
Making Professional Judgments on
Attestation Materiality
The paper was initially exposed for public comment in August 2019 and was
developed by a Working Group of the AICPA Assurance Services Executive
Committee (ASEC).
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CPAs are performing attestation engagements on a variety of new and emerging
subject matters, not all of which can be numerically measured and evaluated. To
assist practitioners in considering materiality, today the American Institute of CPAs
(AICPA) issued nonauthoritative guidance Materiality Considerations for Attestation
Engagements Involving Aspects of Subject Matters That Cannot be Quantitatively

Hello. It looks like you’re using an ad blocker that may prevent our website from
working properly. To receive the best experience possible, please make sure any blockers
are switched off and refresh the page.

If you have any questions or need help you can email us

https://u7061146.ct.sendgrid.net/ls/click?upn=4tNED-2FM8iDZJQyQ53jATUUAW-2FcHt83hAQynPx8wz3UM-3DQN7g_f2V-2FSazugPPk6UtijjvpLmlPjFv1YiLxDeTWFv4kSXmBx9eeAUrGyXUdAyFwGUFrr2pZM90wRae99-2FN7wnNdXuclbFn8nRhPz8iRuY1dtv4C8Nl6ii-2B0yBt1R0hNnWXGyDZPkSFINkWeS0KXFe1XqdhxkuDHxvWARRwgM7DKWmu-2BeUdHXtQxSeiSyd8PAjtP8plPnCaLUN3C3E-2BZXvSdwiUiDADawOglOnTNv6USpVnyUC19e-2FFmxL0SkEkr7OBWA2jIvM58TDXLr6-2FqEUaem9qEmi0vTuj8QTLZTyh-2B-2FTz7YeHOhHd0mqpwe-2Bbrha52PXMfiVXbRz-2BnzHEyf6YJfQUiYTANXNariQUtJsiHjX931q9edkQUFFQTryB4K5fU
https://u7061146.ct.sendgrid.net/ls/click?upn=4tNED-2FM8iDZJQyQ53jATUQPZS0PHSIMHxj71XR0cqEpbl9CQWjJzaEW6OSB-2Fwi3Cv3o1R68Jvaw8X8Si0XbMfVixE7pS-2BgseN1QgwWfgPpWB4NUGBnyMJywXVTil5MjABODnG0iTb2wURMRxH1aMJsI-2FfSokHkN6lSW1C4Jg6Kq3egmeFMqR6GjvyW2wuWhB3hp4bE9FzHbeuH-2Bi6R7BC-2B-2FejS0F1lm8oH4EJ-2FCMGocjES2TG-2FWCjXNPZrkPE4pIyC9D_f2V-2FSazugPPk6UtijjvpLmlPjFv1YiLxDeTWFv4kSXmBx9eeAUrGyXUdAyFwGUFrr2pZM90wRae99-2FN7wnNdXuclbFn8nRhPz8iRuY1dtv4C8Nl6ii-2B0yBt1R0hNnWXGyDZPkSFINkWeS0KXFe1XqdhxkuDHxvWARRwgM7DKWmu-2BeUdHXtQxSeiSyd8PAjtP8plPnCaLUN3C3E-2BZXvSdwgJa7rEUhgSZxYR25TOnTCmq1oPkjqMF4G2Gm6IPj9TMAg4hQo5QOL5mscY3FGncjm7rsr7SWDURBqE1uBj39v2V4ZI8-2Bxwwj6DpOwNE6mcxCo-2BOI07yj0aE536lciUPzXDI-2BqdUcP65e2zhcnnBDxKygoUKwO8L2MeiPwC0kHQm
mailto:info@cpapracticeadvisor.com
https://www.cpapracticeadvisor.com/


Measured. Materiality, often considered one of the most dif�cult exercises in auditing
and �nancial reporting, can be even more daunting when auditing new and
emerging subject matters (such as security controls and sustainability matters) that
cannot be evaluated using quantitative measurements. 

“When considering materiality in attestation engagements, it can be challenging if
the subject matter cannot be quanti�ed,” said Bob Dohrer, CPA, CGMA, AICPA Chief
Auditor. “For example, when a practitioner performs a review engagement of an
entity’s corporate social responsibility information, some aspects can only be
evaluated qualitatively. In those situations, practitioners are faced with the
challenge of how to consider materiality when planning, performing and reporting
in attestation engagements. We hope this paper will go a long way in helping CPAs
consider materiality in those engagements.”

The paper was initially exposed for public comment in August 2019 and was
developed by a Working Group of the AICPA Assurance Services Executive
Committee (ASEC). As the demand for CPAs to perform attestation engagements has
increased, challenges related to considering materiality have grown. To further assist
CPAs, the paper also includes a helpful �owchart that demonstrates the �ow of
materiality from the planning phase, to execution and reporting. 

“ASEC’s mission is developing and promoting new services for CPAs to perform,” said
Jim Burton, CPA, Partner at Grant Thornton and ASEC Chairman. “In addition to
developing these new services, we also have a responsibility to provide CPAs with the
tools they need to perform them at the highest quality. Understanding how to
consider materiality when performing these new engagements is critical, and this
discussion paper opens a dialogue within the profession to address this issue.”  
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