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award of $27 million given to an individual who reported misconduct overseas. The
whistleblower also provided critical investigative leads that advanced the
investigation ...

Apr. 20, 2020

On April 16, the Securities and Exchange Commission announced a whistleblower

award of $27 million given to an individual who reported misconduct overseas. The
whistleblower also provided critical investigative leads that advanced the

investigation and saved significant Commission resources.


https://u7061146.ct.sendgrid.net/ls/click?upn=4tNED-2FM8iDZJQyQ53jATUYHeMlUw8NYntGHVSwI3kx467VRf1Gn-2B-2FnusGFgvZee5Z4a-2B2swfMseYH9SUx7nCWA-3D-3DCisC_Ok-2F1QZUoWNfwArWx1OpnKBRc0MHxjmqP0bsuZcDUaJf6KTJMEi0YMyv-2B2Rp3qnPw712-2BmknCv763iQBfzfFZxPndEaJQq8tzoc3xkXlSWdJCxhCdmFPjN8GNYFUZIeRpadydmsSA1SCkTrIOxBj9gyXBCK7YXd3C0CyQ3x7Wo5071kbVOh40hlDRR8qY5KElKuVjk-2B0-2BQ7oVojHm51gyC6pJvqqCaFsilk5ina2w8MQMOAjlc95ehFxZ0ayeoQ6oZy56FkwjnICetF4K5fBysCa1G0s4uvWlIfxDxZQDxLFIG4jhXdbib2fx22ojnYPGap5t3ApULBGi-2FusYbRcT1BlsIWntnPQy4Oa1HdEe6RvPi2uR0SP9LVc5cOhCqChD
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The SEC reviewed the Preliminary Determination of the Claims Review Staff, which
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whistleblowers by the SEC over the $400 million mark.”

According to whistleblower attorney Stephen M. Kohn, partner at Kohn, Kohn &
Colapinto, “The SEC whistleblower reward program is among the best in the world.
Itis managed professionally. It protects the identity of confidential whistleblowers,
and itis paying rewards. The whistleblower program effectively deters criminal

activity, incentives reporting, and protects shareholders and innocent investors.”

Kohn helped draft the Dodd-Frank Act’s whistleblower protection provisions and
extensively contributed to the SEC whistleblower regulations. He represents several
confidential whistleblowers with cases before the SEC program and has obtained

one of the largest awards granted to date for a confidential whistleblower.

The U.S. Securities and Exchange Commission’s (“SEC”) whistleblower reward
program has now paid out over $400 million to whistleblowers since its inception as
part of the Dodd-Frank Actin 2012. This latest award brought the total up to $425

million.
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