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AICPA Issues Statement on Accounting
and Review Services
SSARS No. 25 converges AR-C section 90, Review of Financial Statements, with
International Standard for Review Engagements 2400 (Revised), Engagements to
Review Historical Financial Statements.

Feb. 11, 2020

The American Institute of CPAs (AICPA) Accounting and Review Services Committee
(ARSC) has issued Statement on Standards for Accounting and Review Services No.
25, Materiality in a Review of Financial Statements and Adverse Conclusions. It will
amend AR-C sections 60, 70, 80 and 90 in AICPA Professional Standards.

“By issuing SSARS 25 it shows our commitment to update these standards to be more
aligned with our auditing standards, where appropriate, and the international
standards for review engagements,” said Bob Dohrer, CPA, CGMA AICPA Chief
Auditor. “While this standard may not result in any signi�cant change in practice for

Hello. It looks like you’re using an ad blocker that may prevent our website from
working properly. To receive the best experience possible, please make sure any blockers
are switched off and refresh the page.

If you have any questions or need help you can email us

https://u7061146.ct.sendgrid.net/ls/click?upn=4tNED-2FM8iDZJQyQ53jATUUAW-2FcHt83hAQynPx8wz3UM-3DaGCq_Ok-2F1QZUoWNfwArWx1OpnKBRc0MHxjmqP0bsuZcDUaJf6KTJMEi0YMyv-2B2Rp3qnPw712-2BmknCv763iQBfzfFZxPndEaJQq8tzoc3xkXlSWdJCxhCdmFPjN8GNYFUZIeRpQQrMYP5akoWFdb2Cs7ONr-2F-2Fearik6VN3N7-2FPuBMWhxS7CTkBAg3u2WmMM-2FVivOBzTuwZpMC8ZWHz33u2NbWRPyV4C60vQe3h1nMTgHTNjNbMgeEhuetYvZw7jyGm6E8YsIYua82HDedOYcP185-2FpLRW-2Fx7YJvf3zhq5EVq6tOgJtqPBsiSMqd-2FNzk9jkdOx4nbAxSX8expRN3z7r72WYGz-2FgnNLn47xVzAse6TQafrmxN-2F-2FeC6iHpF4MsPi-2F2Nsb
https://u7061146.ct.sendgrid.net/ls/click?upn=4tNED-2FM8iDZJQyQ53jATUSyC8lj7UUd-2FzUvwd-2BplLKHRuuDuwIfHgARRGQoWlPv8kYjqB64ipZObSjRzwcRR3jAMcubd3l7r6ju3DbaueoU-3D52PH_Ok-2F1QZUoWNfwArWx1OpnKBRc0MHxjmqP0bsuZcDUaJf6KTJMEi0YMyv-2B2Rp3qnPw712-2BmknCv763iQBfzfFZxPndEaJQq8tzoc3xkXlSWdJCxhCdmFPjN8GNYFUZIeRpQQrMYP5akoWFdb2Cs7ONr-2F-2Fearik6VN3N7-2FPuBMWhxS7CTkBAg3u2WmMM-2FVivOBzTuwZpMC8ZWHz33u2NbWRPyV4C60vQe3h1nMTgHTNjNaTqYZ3KbdhyyFkhS2NiVSFpPx3m86Mn6UtNz-2FuEWeLNyHaeJg0NOcBm2AdbASHNHdDAE0ZZyTembVjsZXgO-2Bj5VeX5VwoKxdzDQLxccUYzoM5dgNPdWyODfEninfRLc9KYu8Efmo5vb5eLKXErHRbL
https://u7061146.ct.sendgrid.net/ls/click?upn=4tNED-2FM8iDZJQyQ53jATUQPZS0PHSIMHxj71XR0cqEpbl9CQWjJzaEW6OSB-2Fwi3Cv3o1R68Jvaw8X8Si0XbMfRSutAgwvIL0rWq0SPTvmcRHiuEzwd3F1-2F8yRgkgz2CjCdbtFxBEYxBuCyFQ1H-2BeQC2q-2Btp6CDZk0G3f8WXNFzfrnOIsLK25-2FbbgS9zqDLxglidR_Ok-2F1QZUoWNfwArWx1OpnKBRc0MHxjmqP0bsuZcDUaJf6KTJMEi0YMyv-2B2Rp3qnPw712-2BmknCv763iQBfzfFZxPndEaJQq8tzoc3xkXlSWdJCxhCdmFPjN8GNYFUZIeRpQQrMYP5akoWFdb2Cs7ONr-2F-2Fearik6VN3N7-2FPuBMWhxS7CTkBAg3u2WmMM-2FVivOBzTuwZpMC8ZWHz33u2NbWRPyV4C60vQe3h1nMTgHTNjNYVuY5f-2FtWIXFl6UmjQ4o0H-2F-2FyFs4c-2BFegEtH8Q5cLc-2FYFRGSVlpLwTIStx7js7qby3OykZl0wx1nImDH7NSYYMnd0qDQomuLUhsHMGbLAlg5-2FWWqjz0OPPLPyKVso4wWwVzU1K8c3ulb1x9-2ByuQo4s
mailto:info@cpapracticeadvisor.com
https://www.cpapracticeadvisor.com/


CPAs that have been performing their reviews appropriately, it will decrease diversity
in practice.”

SSARS No. 25 converges AR-C section 90, Review of Financial Statements, with
International Standard for Review Engagements 2400 (Revised), Engagements to
Review Historical Financial Statements.

The ARSC believes it’s important for the SSARSs literature to be as closely converged
with ISRE 2400 (Revised) as possible. This will facilitate the accountant’s ability to
perform and report on engagements in accordance with both sets of standards and
diminish confusion regarding the level of assurance obtained in accordance with
either set of standards.

In addition, SSARS No. 25 also aligns certain concepts with generally accepted
auditing standards (GAAS). Even though there are signi�cant differences between an
audit engagement and an engagement performed in accordance with SSARSs, there
are certain concepts, such as materiality, that are consistent regardless of the level of
services performed on the �nancial statements.

SSARS No. 25 becomes effective for engagements performed in accordance with
SSARSs on �nancial statements for periods ending on or after December 15, 2021.
Early implementation is permitted.
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