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The Internal Revenue Service is offering additional information to help taxpayers
meet their filing and payment requirements for the Section 965 transition tax on

untaxed foreign earnings.

The Tax Cuts and Jobs Act requires certain taxpayers that have untaxed foreign
earnings and profits to pay a tax as if those earnings and profits have been
repatriated to the United States. The law provides details on the income that must be
recognized. It also provides a related deduction which generally lowers the effective
tax rate to between 8% and 15.5%. Certain taxpayers may elect to pay the transition

tax over eight years.
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The IRS released information in a question and answer format (Q&As) related to

Hello. It looks like you’re using an ad blocker that may prevent our website from

working properly. To receive the best experience possible, please make sure any blockers

are switched off and refresh the page.

If you have any questions or need help you can email us

CPA Practice Advisor is registered with the National Association of State Boards of Accountancy
(NASBA) as a sponsor of continuing professional education on the National Registry of CPE

Sponsors.

© 2024 Firmworks, LLC. All rights reserved


http://links.govdelivery.com/track?type=click&enid=ZWFzPTEmbXNpZD0mYXVpZD0mbWFpbGluZ2lkPTIwMTkwNzE2LjgxMDgyNjEmbWVzc2FnZWlkPU1EQi1QUkQtQlVMLTIwMTkwNzE2LjgxMDgyNjEmZGF0YWJhc2VpZD0xMDAxJnNlcmlhbD0xNjc3NzY4MyZlbWFpbGlkPWlzYWFjLm9iYW5ub25AY3lnbnVzLmNvbSZ1c2VyaWQ9aXNhYWMub2Jhbm5vbkBjeWdudXMuY29tJnRhcmdldGlkPSZmbD0mbXZpZD0mZXh0cmE9JiYm&&&127&&&http://www.irs.gov/newsroom/general-section-965-questions-and-answers-including-transfer-and-consent-agreements
http://links.govdelivery.com/track?type=click&enid=ZWFzPTEmbXNpZD0mYXVpZD0mbWFpbGluZ2lkPTIwMTkwNzE2LjgxMDgyNjEmbWVzc2FnZWlkPU1EQi1QUkQtQlVMLTIwMTkwNzE2LjgxMDgyNjEmZGF0YWJhc2VpZD0xMDAxJnNlcmlhbD0xNjc3NzY4MyZlbWFpbGlkPWlzYWFjLm9iYW5ub25AY3lnbnVzLmNvbSZ1c2VyaWQ9aXNhYWMub2Jhbm5vbkBjeWdudXMuY29tJnRhcmdldGlkPSZmbD0mbXZpZD0mZXh0cmE9JiYm&&&128&&&https://www.irs.gov/newsroom/international-taxpayers-and-businesses
http://links.govdelivery.com/track?type=click&enid=ZWFzPTEmbXNpZD0mYXVpZD0mbWFpbGluZ2lkPTIwMTkwNzE2LjgxMDgyNjEmbWVzc2FnZWlkPU1EQi1QUkQtQlVMLTIwMTkwNzE2LjgxMDgyNjEmZGF0YWJhc2VpZD0xMDAxJnNlcmlhbD0xNjc3NzY4MyZlbWFpbGlkPWlzYWFjLm9iYW5ub25AY3lnbnVzLmNvbSZ1c2VyaWQ9aXNhYWMub2Jhbm5vbkBjeWdudXMuY29tJnRhcmdldGlkPSZmbD0mbXZpZD0mZXh0cmE9JiYm&&&129&&&https://www.irs.gov/
http://links.govdelivery.com/track?type=click&enid=ZWFzPTEmbXNpZD0mYXVpZD0mbWFpbGluZ2lkPTIwMTkwNzE2LjgxMDgyNjEmbWVzc2FnZWlkPU1EQi1QUkQtQlVMLTIwMTkwNzE2LjgxMDgyNjEmZGF0YWJhc2VpZD0xMDAxJnNlcmlhbD0xNjc3NzY4MyZlbWFpbGlkPWlzYWFjLm9iYW5ub25AY3lnbnVzLmNvbSZ1c2VyaWQ9aXNhYWMub2Jhbm5vbkBjeWdudXMuY29tJnRhcmdldGlkPSZmbD0mbXZpZD0mZXh0cmE9JiYm&&&130&&&https://www.federalregister.gov/documents/2019/02/05/2019-00265/regulations-regarding-the-transition-tax-under-section-965-and-related-provisions
http://links.govdelivery.com/track?type=click&enid=ZWFzPTEmbXNpZD0mYXVpZD0mbWFpbGluZ2lkPTIwMTkwNzE2LjgxMDgyNjEmbWVzc2FnZWlkPU1EQi1QUkQtQlVMLTIwMTkwNzE2LjgxMDgyNjEmZGF0YWJhc2VpZD0xMDAxJnNlcmlhbD0xNjc3NzY4MyZlbWFpbGlkPWlzYWFjLm9iYW5ub25AY3lnbnVzLmNvbSZ1c2VyaWQ9aXNhYWMub2Jhbm5vbkBjeWdudXMuY29tJnRhcmdldGlkPSZmbD0mbXZpZD0mZXh0cmE9JiYm&&&131&&&https://www.federalregister.gov/documents/2019/06/21/2019-12437/guidance-related-to-section-951a-global-intangible-low-taxed-income-and-certain-guidance-related-to
mailto:info@cpapracticeadvisor.com

