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CCH Tagetik Finance Transformation
Platform Aids in Digital Transformation
The CCH Tagetik Finance Transformation Platform brings together corporate
performance management (CPM) and granular data analysis and governance into a
single platform. With the Finance Transformation Platform, the O�ce of Finance can
e�ciently ...
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Increasing transparency demands, regulatory requirements and digital disruption
are impacting the Of�ce of Finance. CFOs now have the opportunity to leverage
emerging technology to transform huge volumes of �nancial and operational data
into valuable insights. Today, Wolters Kluwer Tax & Accounting announces the CCH
Tagetik Analytic Information Hub, a new module that extends the uni�ed CCH
Tagetik Finance Transformation Platform with new data management and analytics
capabilities that take data-driven business decision making to the next level.

The CCH Tagetik Finance Transformation Platform brings together corporate
performance management (CPM) and granular data analysis and governance into a
single platform. With the Finance Transformation Platform, the Of�ce of Finance
can ef�ciently orchestrate multiple �nancial processes and deliver deep �nancial and
business insights with comprehensive visibility, transparency, control and
con�dence from start to �nish.

Earlier this year, CCH Tagetik added the analytical layer to the Finance
Transformation Platform with new data management and analytics capabilities for
operational planning and pro�tability analysis. This layer extends traditional
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�nancial processes with an open data model, unlimited dimensionality, powerful
mapping and modeling, optimized for fast performance on high volumes of detailed
data.   CFOs and business leaders have the ability to do integrated business planning,
detailed operational planning and perform pro�tability analysis– all at very granular
levels.

Within the analytical layer, the new Analytic Information Hub module expands on
these capabilities by now also allowing for the collection, transformation and
validation of all kinds of data from any source to create a single �nancial ecosystem
for �nancial and operational reporting and analysis. The hub is designed to support
organizations needing to process vast amounts of data, perform a range of complex
analyses, and pull masses of data from multiple source systems.

The Finance Transformation Platform, with the expanded analytical layer now
facilitates the digital transformation of �nance with:

A �nance-owned and governed data ecosystem
A uni�ed platform for internal and external �nancial reporting, operational
planning, business modeling, and unlimited ad hoc analyses
A 360° view of �nancial data across the organization, with con�dence in data
consistency and accuracy
Flexibility to support both �nance and operational requirements, as well as those
of subsidiaries and independent business units   
A foundation for processing high volumes of data for use in predictive analytics or
applications using machine learning or other types of arti�cial intelligence
New business insights that will solidify the CFO as a strategic business partner

According to research by KPMG , CFOs have to think beyond numbers. By taking
greater responsibility for the company’s performance and direction, they can truly
build upon their role as trusted advisor to the CEO.

“Increasing the speed of insight is the next big thing for the Of�ce of Finance. CFOs
must proactively lead enterprise performance by becoming the cornerstone of
strategy, �nance and analytics,” said Morris Treadway, Global Head of Finance and
EPM COE, KPMG. “This requires �nance teams to reassess the way they work, the
technology they use, and to drive the transformation of their �nance systems to
deliver the capabilities they need.”

“In this digital age, the Of�ce of Finance must be able to act as the �nancial and
regulatory steward, strategic business advisor, and data steward for the enterprise,”
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said Marco Pierallini, executive vice president of product, CCH Tagetik, Wolters
Kluwer Tax & Accounting. “The combination of �nancial and analytical capabilities
within the Finance Transformation Platform provides our customers with the best of
both worlds – all the CPM power and capability that drove their initial investment in
CCH Tagetik, plus an analytical layer to extend the scope and impact of CPM by
incorporating and governing any level of data into these processes with control and
con�dence.  The Finance Transformation Platform enables a 360 �nancial and
operational perspective to uncover hidden insights for more informed business
decisions.”

To learn more about the new CCH Tagetik Analytic Information Hub, click here; for
further details on the CCH Tagetik Finance Transformation Platform, click here.    

Accounting  • Arti�cial Intelligence  • Technology

CPA Practice Advisor is registered with the National Association of State Boards of Accountancy
(NASBA) as a sponsor of continuing professional education on the National Registry of CPE
Sponsors.

© 2024 Firmworks, LLC. All rights reserved

o 

Hello. It looks like you’re using an ad blocker that may prevent our website from
working properly. To receive the best experience possible, please make sure any blockers
are switched off and refresh the page.

If you have any questions or need help you can email us

http://email.prnewswire.com/wf/click?upn=laELqWEBj6v1mB-2BGlA5EKwapq1BzFHxjVlMSBLdgq2kX1g1Lu4903LBtNS21c1Mwic73ccmCjYmaKTevYWLVFWUazOOruUxjQGi7v2HUv8VTtk-2Bl9dBLerp4RPhlW-2FLXmVTuHQ8RNNL-2Fr6Ia1i336SxnKa7n7lRF9MnKxWTkb4QF5EgomVmXzbwGI34uJR384arRLfVOlKPEAZYT-2FZBvk9ErnX1pwK0V3KW2WITULXinWsWZCyBIA-2FNS8HTQWL3NKislkggTuFq8mLWH-2FA-2BrLQ-3D-3D_zXxzNfyvCzFn8JLFmPu5qWp0OfxNohEuKuqWEZPuLYXcj1vtS9W20UGSSklK61aznfjR0EzqhKP126Fhnkx2ode2-2Ff0Wr7te89FbpUrVYbrHAtymTi0swW6PuR-2FApRXoZo6zNLUb1N-2BRq6Tlkwpn7q92Jh-2FL1XSKkjY91j5uFsxfKf2QLmCPmqFZfZPow2xotn-2BU4IMsPQ0Vo-2FeTDNcJIpovXW3qCyMR1OZi-2FFzKpdLyyfAoKJhJi1LtK6UKSxFBVQJyJsgcO4ie0kjudHIkN17wTgfnOe26Jv5Oe5svskXrBwP8mUloC2lcQ2XtVIKuK7xGLuxeVgY0-2FSirc8IBZw-3D-3D
http://email.prnewswire.com/wf/click?upn=laELqWEBj6v1mB-2BGlA5EKwapq1BzFHxjVlMSBLdgq2kX1g1Lu4903LBtNS21c1Mwic73ccmCjYmaKTevYWLVFWUazOOruUxjQGi7v2HUv8VTtk-2Bl9dBLerp4RPhlW-2FLXmVTuHQ8RNNL-2Fr6Ia1i336SxnKa7n7lRF9MnKxWTkb4QF5EgomVmXzbwGI34uJR384arRLfVOlKPEAZYT-2FZBvk0azLpNTEdDxyu4H72hmtpU6BVmonmKy1OnYojaBEs3E5aAQwOrHICso5AmCX3nvbA-3D-3D_zXxzNfyvCzFn8JLFmPu5qWp0OfxNohEuKuqWEZPuLYXcj1vtS9W20UGSSklK61aznfjR0EzqhKP126Fhnkx2ode2-2Ff0Wr7te89FbpUrVYbrHAtymTi0swW6PuR-2FApRXoZo6zNLUb1N-2BRq6Tlkwpn7q92Jh-2FL1XSKkjY91j5uFsxfKf2QLmCPmqFZfZPow2xo6dBNnQJ8CKAfF6trmwRG3O2GbgZLbO1qeTks2Wr81BkQWUlYsADvBO0p81ztTZGFa-2FLTkM6A1jSaTxlM4ZQCtO0lAphT4YCWpPimwWw5BLKf66WyXgaf95So0XPedNUfQ2lqc5k7Rk2MKug-2BdtU52Q-3D-3D
https://www.cpapracticeadvisor.com/section/accounting/
https://www.cpapracticeadvisor.com/section/artificial-intelligence/
https://www.cpapracticeadvisor.com/section/technology/
mailto:info@cpapracticeadvisor.com

