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five years, they will face either stagnation or elimination, according to GlobalData, a
leading data and analytics company.

Jun. 06, 2018

If companies fail to make artificial intelligence (AI) a core competency within the
next five years, they will face either stagnation or elimination, according to

GlobalData, a leading data and analytics company.

The company’s latest Thematic Research report: ‘Artificial Intelligence — Thematic
Research’, reveals that incumbents in virtually every industry are facing some kind of
game-changing disruption from AI technologies, with some being better prepared
than others for the challenges ahead. Al adoption is highest in the banking and
financial services, automotive, technology and telecoms verticals while the
construction, energy and education industries lag behind. The report also identifies
the market leaders and notable disruptive start-ups across seven Al technology areas,
namely; machine learning, data science, conversational platforms, computer vision,

Al chips, smart robots and context-aware computing.

Ed Thomas, Senior Analyst, Thematic Research Technology at GlobalData,
commented, ‘“Nearly 70 years since Alan Turing posed the question ‘Can machines
think?’, Al is finally beginning to have an impact on the global economy. This
technology has the potential to transform how we live and work at an extremely
rapid rate and it is already beginning to have an effect across industries, with well-
established incumbents increasingly coming up against major disruption from AI
platforms developed either by the tech giants (including Amazon, Google and
Microsoft) or by Al-focused start-ups.”

The hype around Al should not obscure its importance


http://email.prnewswire.com/wf/click?upn=7pXYN9UXijMIpxbYHNPIYqk952x-2BLRvJYHrifuJ4c7g76hM7mMHMlmc1IboxaX-2F174sCxPmO0mCHtLUCh-2F1S-2FatNoPrMAb7RUPI5sY91mSU6FTq1sqNv-2BdQzE1VHR-2FqHfeHkyYZjyyUWHHut7XK-2F5ZkwiZh8eRWAWpvK8xm5hEJaG5t2kSU2N2y6jE9JxfdPGlZPxEbpYeU761lTzU-2Bi0jrG2elluf1tWVgZSMxqvRavlM8FbEVH6-2Bp5gUYfsIVz_wC5O-2FbM1JYaf5Ym4KfslXbAu0egYbnpO431Hh1LaLAN6o4LCejA5n1SJb-2FFvKW9szkBgRnuoWSk4rGKKKJKyp5RrWvSaPypDwv-2FstGP7cxYf-2BafMgqPRP7Kd6lY7JKE8ZtEjsxjpbtN-2FMQ2Bc8g9iY-2BWOIm4rs0v4e4NxtxC1iwDaT5r8q9nVxXdDztIaeiVtY2o9zlNhB4pkc83p-2BdSx2PfVldxBDvJaYHmmxciUmWNNtX-2FRUNZmcq7ZKtSVtwDAMWa2LzU7oaI-2FsslapeMgF8PmeIx1AlbTKW-2BxXLJDg4nofOalD9AJS-2FTT4eqbpDol7xUpWlI9MTM6xPq1tmevQ-3D-3D
http://email.prnewswire.com/wf/click?upn=7pXYN9UXijMIpxbYHNPIYqk952x-2BLRvJYHrifuJ4c7g76hM7mMHMlmc1IboxaX-2F174sCxPmO0mCHtLUCh-2F1S-2FatNoPrMAb7RUPI5sY91mSU6FTq1sqNv-2BdQzE1VHR-2FqHfeHkyYZjyyUWHHut7XK-2F5ZkwiZh8eRWAWpvK8xm5hEJaG5t2kSU2N2y6jE9JxfdPGlZPxEbpYeU761lTzU-2Bi0pdSKtwlTunCktubRyIb9wXMy6Pif1ufsDnf7vDQ0Bge_wC5O-2FbM1JYaf5Ym4KfslXbAu0egYbnpO431Hh1LaLAN6o4LCejA5n1SJb-2FFvKW9szkBgRnuoWSk4rGKKKJKyp5RrWvSaPypDwv-2FstGP7cxYf-2BafMgqPRP7Kd6lY7JKE8ZtEjsxjpbtN-2FMQ2Bc8g9iY-2BWOIm4rs0v4e4NxtxC1iwDaT5r8q9nVxXdDztIaeiV9Db0Uw8JuSGO6hdhPN0b1rixZgI-2BJTKyYn2HWoX6ZF-2BAhlUEn-2FAYltCr0r-2FTzhhZWr80p37tdkzSOGj23F0LlEBLAfXCjXqa6U7Y45A-2F-2F0-2BySswfZrWqneYAtb5pf2-2Fs-2Fw7wNYMrD1uLjY7SX6PQxw-3D-3D
http://email.prnewswire.com/wf/click?upn=7pXYN9UXijMIpxbYHNPIYqk952x-2BLRvJYHrifuJ4c7g76hM7mMHMlmc1IboxaX-2F174sCxPmO0mCHtLUCh-2F1S-2FatNoPrMAb7RUPI5sY91mSU6FTq1sqNv-2BdQzE1VHR-2FqHfeHkyYZjyyUWHHut7XK-2F5ZkwiZh8eRWAWpvK8xm5hEJaG5t2kSU2N2y6jE9JxfdPGlZPxEbpYeU761lTzU-2Bi0sLYsXgE2TX4vr2f0-2FaZnMxooRqV-2B33U7fMnv7S8iNei_wC5O-2FbM1JYaf5Ym4KfslXbAu0egYbnpO431Hh1LaLAN6o4LCejA5n1SJb-2FFvKW9szkBgRnuoWSk4rGKKKJKyp5RrWvSaPypDwv-2FstGP7cxYf-2BafMgqPRP7Kd6lY7JKE8ZtEjsxjpbtN-2FMQ2Bc8g9iY-2BWOIm4rs0v4e4NxtxC1iwDaT5r8q9nVxXdDztIaeiV3SMOc09DFMWnMHq5TImtTpdFKQdGfZEU6puLdqFu1e-2FyQSRdBecKa2iWJ02P-2BlL89TrhgCz-2FjTGsAy31ONZfetQjCT3ApXd5tvBCbIYPI3RvCJZRnrRFW3xrZUO8CyyKpkXVD2P8aeBqaRtUlCRVfw-3D-3D
mailto:info@cpapracticeadvisor.com
https://www.cpapracticeadvisor.com/

Proponents of Al believe that it has the potential to transform the world as we know
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embrace Al risk being left behind.”
The global technology giants lead the way in Al development

Google, Amazon, Microsoft, Facebook and IBM are the market leaders due to a
combination of factors, including access to huge datasets and significant amounts of

computing power.

Thomas added, “Al is still in its infancy and today’s ‘state of the art’ will seem
rudimentary within a decade. Consequently, when identifying winners in the Al
sector, it is just as important to gauge a company'’s ability to innovate over the long-

term as itis to evaluate the current state of their Al offerings.”
China’s tech powerhouses will challenge the dominance of US companies

The next few years will see massive investment in Al from both the Chinese
government and the country’s businesses, boosting the competitive capabilities of
the likes of Baidu, Alibaba and Tencent.

Thomas concluded, “The US-headquartered tech giants are currently setting the
pace, but they will face increasing competition from Chinese firms like Baidu and
Alibaba. Baidu boasts a world class team of Al specialists, while Alibaba’s progress in
Al was highlighted by its recent success on a Stanford University reading

comprehension test, where it outscored humans.”

Information based on GlobalData’s Thematic Research report; ‘Artificial Intelligence

— Thematic Research’
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