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employers hire new employees or when a company or organization changes
functions, plans sh
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Mote: The cone contains the probable path of the storm center but does not show
the size of the storm. Hazardous conditions can occur outside of the cone.
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Hurricane Matthew Current Information: @& Forecast Positions:

Wednesday October 5, 2016 Center Location 22.5 N 75.7 W @ Tropical Cyclone (O Post-Tropical

5 PM EDT Advésory 31 tax Sustained Wind 120 mph Sustained Winds: D <39 mph

MNWS Mational Hurricane Center Movement NW at 12 mph S 39-73 mph H 74-110 mph M = 110mph

Potential Track Area: Watches: Warnings:
f.l Day 1-3 Day 4-5 Hurricane Trop.Storm I Hurricane I Trop.Storm

The Internal Revenue Service has advice for taxpayers who may be affected by storms

or other natural disasters. The IRS also reminds taxpayers that the agency is here to
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help including offering a special toll-free number to taxpayers in federally-declared
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Create Electronic Copies of Key Documents

Taxpayers can help themselves by keeping a duplicate set of key documents including
bank statements, tax returns, identifications and insurance policies in a safe place

such as a waterproof container and away from the original set.

Doing so is easier now that many financial institutions provide statements and
documents electronically, and much financial information is available on the
Internet. Even if the original documents are only provided on paper, these can be
scanned into an electronic format. This way, taxpayers can download them to a
storage device such as an external hard drive or USB flash drive, or burn them to a CD
or DVD.

Document Valuables

It’s a good idea to photograph or videotape the contents of any home, especially
items of higher value. Documenting these items ahead of time will make it easier to
quickly claim any available insurance and tax benefits after the disaster strikes. The
IRS has a disaster loss workbook, Publication 584, which can help taxpayers compile

aroom-by-room list of belongings.

Photographs can help an individual prove the fair market value of items for
insurance and casualty loss claims. Ideally, photos should be stored with a friend or

family member who lives outside the area.
Check on Fiduciary Bonds

Employers who use payroll service providers should ask the provider ifit has a
fiduciary bond in place. The bond could protect the employer in the event of default

by the payroll service provider.
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IRS Ready to Help
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4506-T, Request tor Transcript of Tax Return.

CPA Practice Advisor is registered with the National Association of State Boards of Accountancy
(NASBA) as a sponsor of continuing professional education on the National Registry of CPE

Sponsors.
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