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Coin dealers and collectors in Indiana are celebrating the recent enactment of House

Bill 1046, which creates a sales and use tax exemption for precious-metals bullion,

rare coins and paper money.

When the exemption takes effect on July 1, 2016, Indiana will become the 33" state in

the union to provide such an exemption. Until then, these items are taxable.


http://www.taxrates.com/state-rates/indiana
http://www.taxrates.com/blog/2016/04/04/indiana-exempts-gold-bullion/
mailto:info@cpapracticeadvisor.com
https://www.cpapracticeadvisor.com/

Wait a minute. Money can be subject to sales tax?
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e Alabama: everything is subject to state sales tax; local taxes may apply

» Arkansas: coins, paper money, precious metals

e California: paper money and some coins and bullion

e Colorado: some numismatic pieces may be taxable

e Connecticut: paper money; bullion on transactions of $1,000 or less

* District of Columbia: coins, paper money, and precious metals

e Florida: bullion transactions of $500 or less

e Hawaii: bullions, coins, paper money are subject to general excise tax (GET)

e Indiana: gold, silver or other metal alloys, through June 30,2016

e Kansas: coins, paper money, precious metals

e Kentucky: coins, paper money, precious metals

e Louisiana: paper money is always taxable; gold, silver, numismatic coins and
platinum, gold and silver bullion are temporarily subject to sales tax under Acts 25
and 26, 2016.

e Maine: coins, precious metals (unless the precious metals are delivered to certain
depositories)

e Maryland: numismatic items and bullion are subject to tax on transactions of
$1,000 or less

e Massachusetts: bullion, coins and paper money transactions of $1,000 or less are
taxable

e Minnesota: coins and bullion; an exemption has been considered but not adopted

e Mississippi: as there is no exemption, sales tax applies

e Montana:local options tax may apply; there is no state sales tax

e Nevada: anything that sells for more than 50% of its face value is taxable (private
mint bars and rounds are exempt)

e New Jersey: bullion, coins

» New Mexico: coins, paper money, precious metals (a deduction for investment

coins was considered in 2001 but not adopted)


http://revenue.alabama.gov/salestax/rules/810-6-2-.27.pdf
http://www.boe.ca.gov/lawguides/business/current/btlg/vol1/sutr/1599.html
https://www.colorado.gov/pacific/sites/default/files/Sales60.pdf
http://askdrs.ct.gov/scripts/drsrightnow.cfg/php.exe/enduser/std_adp.php?p_faqid=708
http://cfo.dc.gov/page/tax-rates-and-revenues-sales-and-use-taxes
http://www.flsenate.gov/Laws/Statutes/2012/Chapter212/All
http://tax.hawaii.gov/
http://www.in.gov/dor/reference/files/sib50.pdf
http://rvpolicy.kdor.ks.gov/Pilots/Ntrntpil/IPILv1x0.NSF/ae2ee39f7748055f8625655b004e9335/3bb93e2d360d387a86256523006b3f1a?OpenDocument
http://kentucky.gov/pages/search.aspx?k=precious%20metals&s=REVENUE
http://revenue.louisiana.gov/Publications/R-1002A%203-29-16.pdf
http://legislature.maine.gov/legis/statutes/32/title32sec11201.html
http://legislature.maine.gov/legis/statutes/32/title32sec11204.html
http://marylandcode.org/gtg-11-214.1/
https://malegislature.gov/Laws/GeneralLaws/PartI/TitleIX/Chapter64h/Section6
https://www.revisor.mn.gov/bills/bill.php?b=House&f=HF0444&ssn=0&y=2015
http://www.dor.ms.gov/Business/Pages/Sales-Tax-Exemptions.aspx
http://www.mdt.mt.gov/research/toolkit/m1/ftools/fd/rlot.shtml
http://www.leg.state.nv.us/register/2010Register/R154-10A.pdf
http://www.state.nj.us/treasury/taxation/pdf/commish/S&U2000Review.pdf
http://www.nmlegis.gov/lcs/legislation.aspx?chamber=S&legtype=B&legno=106&year=01
mailto:info@cpapracticeadvisor.com

e New York: coins, paper money, and bullion when $1,000 or less
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e Washington State: paper money (coins and precious metals are exempt)

» West Virginia: coins, precious metals (an exemption was considered in 2015 but
not adopted)

e Wisconsin: coins, paper money, precious metals

e Wyoming: precious metals (taxes on coins and paper money vary by city)
Exempt

e Alaska: exempt at the state level; may be taxed at the local level

e Arizona: coins, paper money, precious metals

 California: coins and bullion when over $1,500 (paper money is taxable)

e Colorado: exempt at the state level; may be taxed at the local level

e Connecticut: rare and antique coins and paper money exempt (Bullion is only
exempt when over $1,000)

e Delaware: no state or local sales tax

e Florida: U.S. coins and currency are exempt. Bullion over $500 is exempt.

* Georgia: exempt coins, paper money, precious metals

e Idaho: exempt coins and bullion.

e Illinois: coins, paper money, precious metals

e Indiana:rare coins, paper money and precious metals exempt beginning July 1,
2016

e Iowa: coins, paper money, precious metals

e Louisiana: gold, silver or numismatic coins, or platinum, gold or silver bullion are
generally exempt (prior to the enactment of H 682, only transactions of more than
$1,000 were exempt). However, these products are temporarily subject to tax under
Acts 25 and 26, 2016. The zero rate is set to resume on July 1, 2018. Additional
information.

e Maryland: numismatic items and bullion transactions of more than $1,000


http://codes.findlaw.com/ny/tax-law/tax-sect-1115.html
http://www.dornc.com/
https://www.legislature.ohio.gov/legislation/legislation-status?id=GA131-SB-172
http://www.taxrates.com/blog/2015/08/20/ohio-considers-sales-tax-exemption-for-bullion-coins/
http://www.revenue.pa.gov/FormsandPublications/FormsforBusinesses/Documents/Sales-Use%20Tax/rev-717.pdf
http://cbmint.com/rhode-island
http://www.taxrates.com/blog/2013/01/11/tennessee-may-collect-sales-tax-on-exchanges-of-gold-and-silver-coins/
http://tax.vermont.gov/sites/tax/files/documents/SU.finals.11012010.pdf
http://www.taxrates.com/blog/2015/07/17/theres-gold-in-them-there-tax-exemptions/
http://dor.wa.gov/content/getaformorpublication/publicationbysubject/taxtopics/coinsandcurrency.aspx
https://legiscan.com/WV/text/SB34/id/1072073
http://docs.legis.wisconsin.gov/statutes/statutes/77/III/52/1/b
http://www.tax.alaska.gov/programs/programs/index.aspx?10002
http://www.azleg.gov/ars/42/05061.htm
http://www.boe.ca.gov/lawguides/business/current/btlg/vol1/sutr/1599.html
https://www.colorado.gov/pacific/sites/default/files/Sales60.pdf
http://askdrs.ct.gov/scripts/drsrightnow.cfg/php.exe/enduser/std_adp.php?p_faqid=707&p_created=1253277153&p_sid=Jq22GSNm&p_accessibility=0&p_redirect=&p_lva=708&p_sp=cF9zcmNoPTEmcF9zb3J0X2J5PSZwX2dyaWRzb3J0PSZwX3Jvd19jbnQ9NSw1JnBfcHJvZHM9JnBfY2F0cz0wJnBfcHY9JnBfY3Y9JnBfc2VhcmNoX3R5cGU9YW5zd2Vycy5zZWFyY2hfbmwmcF9wYWdlPTEmcF9zZWFyY2hfdGV4dD1hbnRpcXVlIGNvaW5z&p_li=&p_topview=1
http://revenue.delaware.gov/
http://www.flsenate.gov/Laws/Statutes/2012/Chapter212/All
http://law.onecle.com/georgia/48/48-8-3.html
http://www.legislature.idaho.gov/idstat/Title63/T63CH36SECT63-3622V.htm
http://www.revenue.state.il.us/legalinformation/regs/part130/130-1910.pdf
http://www.taxrates.com/blog/2016/04/04/indiana-exempts-gold-bullion/
https://tax.iowa.gov/sites/files/idr/documents/79120.pdf
https://www.legis.la.gov/Legis/Law.aspx?d=101815
http://www.taxrates.com/blog/2013/06/24/louisiana-tax-exemption-for-gold-silver-and-coins/
http://revenue.louisiana.gov/Publications/R-1002A%203-29-16.pdf
http://marylandcode.org/gtg-11-214.1/
mailto:info@cpapracticeadvisor.com

e Massachusetts: bullion, coins and paper money transactions of more than $1,000
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e New Hampshire: thereis no sales tax in NH

e New York: bullion when over $1,000

e North Dakota: coins, paper money, precious metals

e Oklahoma: gold, platinum, palladium and other bullion items (effective November
2014)

e Oregon: no state or local sales tax

e Pennsylvania: bullions and coins are exempt (paper money is taxable)

e Rhode Island: bullions and coins (paper money is taxable)

e South Carolina: coins, paper money, precious metals

e South Dakota: coins, paper money, precious metals

o Texas: gold, silver, numismatic coins and gold, platinum and silver bullion became
exemptin 2013 under HB78

e Utah: currency or coinage thatislegal tender; sales of an ingot, bar, medallion or
decorative coin containing at least 50% gold, silver or platinum thatis not legal
tender

e Virginia: gold, silver and platinum bullion when the total sales price per
transaction exceeds $1,000.

» Washington State: coins, precious metals (paper money is taxable)
Sometimes taxable

e Connecticut: sales of bullion $1,000 or less are taxable; sales over $1,000 are
exempt

» Florida: sales of bullion under $500 are taxable; sales over $500 are exempt

e Louisiana: sales of bullion and coins of $1000 or less are taxable; sales over $1000
are exempt

e Maryland: sales of bullion and numismatic items of $1000 and under are exempt;

sales over $1000 are taxable


https://malegislature.gov/Laws/GeneralLaws/PartI/TitleIX/Chapter64h/Section6
http://www.legislature.mi.gov/%28S%285sntrxltl0sc20tgpxqocw0b%29%29/mileg.aspx?page=getObject&objectName=mcl-205-54s
http://www.moga.mo.gov/mostatutes/stathtml/14400008151.html
https://revenue.mt.gov/localresort-tax
http://www.nebraskalegislature.gov/laws/statutes.php?statute=77-2704.66
http://www.taxrates.com/blog/2014/04/11/nebraskas-new-sales-tax-exemptions/
http://www.leg.state.nv.us/register/2010Register/R154-10A.pdf
http://revenue.nh.gov/index.htm
http://codes.findlaw.com/ny/tax-law/tax-sect-1115.html
http://www.legis.nd.gov/cencode/t57c39-2.pdf?20130201124135
https://www.ok.gov/tax/documents/Chapter%2065%20Sales%20and%20Use%20Tax.pdf
http://www.taxrates.com/blog/2014/06/06/oklahoma-precious-metals-exemption-amended/
https://www.oregon.gov/DOR/Pages/sales-tax.aspx
http://www.revenue.pa.gov/FormsandPublications/FormsforBusinesses/Documents/Sales-Use%20Tax/rev-717.pdf
http://webserver.rilin.state.ri.us/Statutes/title44/44-18/44-18-30.htm
http://www.scstatehouse.gov/code/t12c036.php
http://legis.sd.gov/Statutes/Codified_Laws/DisplayStatute.aspx?Type=Statute&Statute=10-45-110
https://legiscan.com/TX/text/HB78/2013
http://tax.utah.gov/forms/pubs/pub-25.pdf
http://www.tax.virginia.gov/sites/tax.virginia.gov/files/Bullion%20Tax%20Bulletin_0.pdf
http://dor.wa.gov/content/getaformorpublication/publicationbysubject/taxtopics/coinsandcurrency.aspx
http://askdrs.ct.gov/scripts/drsrightnow.cfg/php.exe/enduser/std_adp.php?p_faqid=708
http://www.flsenate.gov/Laws/Statutes/2012/Chapter212/All
https://www.legis.la.gov/Legis/Law.aspx?d=101815
http://marylandcode.org/gtg-11-214.1/
mailto:info@cpapracticeadvisor.com

e Massachusetts: sales of bullion, coins and paper money are taxable when $1000 or
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So now you know.

As the list above demonstrates, sales tax laws are subject to change. Sales tax software
(SaaS) helps anyone doing business in multiple states comply with current laws.

Learn how it works.

This article first appeared on the Avalara blog.
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http://www.leg.state.nv.us/register/2010Register/R154-10A.pdf
http://codes.findlaw.com/ny/tax-law/tax-sect-1115.html
http://www.revenue.pa.gov/FormsandPublications/FormsforBusinesses/Documents/Sales-Use%20Tax/rev-717.pdf
http://www.tax.virginia.gov/sites/tax.virginia.gov/files/Bullion%20Tax%20Bulletin_0.pdf
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