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Revenue Service (IRS) and U.S. Department of the Treasury about IRS draft Form
8971, Information Regarding Beneficiaries Acquiring Property from a Decedent, and
draft ...

Feb.01, 2016

.. 706 United States Estate (and Generation-Skipping Transfer)
A
Tax Retum
|Fire. Aaguiss D01 CHE ko, 1848 D&
W R O @ TN oF PRERdenL of ek Urdled S1eks CEee irrdmssTional. 10 De Fied 108
LER S LoD Tl I roidiny Ol eSO B Gy GG LR ST T DU G0 DER O RS A ey T, 28R
e m Haow e Slgrs g B forrmbom waoul Fore T8 wred s sepsarady erslrosBony b el s ies gt o
"] Lhemowchomn s Divad roamrow woecd ol s modiad fosd i wndn e, § g 1B Desowchet 1756 Wl ol w g BT LR TP L WA TH N
' '
1 1
— 0 AR, QRN D) IV O T o SO Ol I el 0, OF 10| A Oy a0 SRR e 8 LA O] e b LA O T
E L BT S BT RH R I HE e e S )
E P Fuwetor s acicnees (romber and erser imshoing sporimses ar ol noce ety i,
w or pead atior xeik; courty; oed 2 or poviz] cocai end phans ne.
-
; Ha Fin T s O sl 0 Ui 1R L SO E
E
g e SedTi o S s | Sty it ey (2 i biucions
1 1
S 1 1 Fhera nn
1 —_
- B LLimeres gn i wonsa sy il g e o ) g B s Um el bR ol b, Lt i ey anvmd e ) Jow i s el et
"; T Scanms el basdinmned caeal wsmw | s sodcdeche sdslecabnridaal Thillmamn s
w
8 Foocodo oled sestne, ook nere e [ 1 and amoch @ cortfiog copy ot oo wil @ Ivow eeberded 1he Bme ba 9z Fanm 706, creck heme e |
10 = Vesnaciie (-1 xabacad rhark e e A4 by oamad vewg dacw e e e vwi nte o sdsis o ire | pomaarksa e esars ros o g waraes A0 10T b e rhaes e |
hl Tl s SRnlc s catleaiet fram Dol s Reasgiiuina, moenm 18 . . - . .. - - h |
F T talrae Tolal el bsssdabs el sl (i Pt b —Facsgsnilales, ita 247 . - . . . - - . - oL
o Topwthee tooobke citobe jsubsract Ing 2 from Ing . . L. . . aa
L Eabe Joady o Jodacion 2
o laxabk ociolo cubdract ko db o e da) 3o
L] LTS PR PEEE R PRV e] B el B T T T EEr S Tl W] 1| <
5 Sk i Sl vl 4 5

The American Institute of CPAs (AICPA) has submitted comments to the Internal
Revenue Service (IRS) and U.S. Department of the Treasury about IRS draft Form
8971, Information Regarding Beneficiaries Acquiring Property from a Decedent, and draft

instructions.

In its Jan. 29 letter, the AICPA suggested eight recommendations for consideration by

the IRS. Among them are:

e IRS should clarify thatif IRS Form 706, U.S. Estate (and Generation-Skipping
Transfer) Tax Return, is filed solely for electing portability, the Form 8971is not
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e Theinstructions should include guidance on post Form 706 filing information

needed by beneficiaries for determining basis.
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