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Portfolios O�er Guidance On New
Revenue Recognition Standard
The Portfolios provide a detailed description of the �ve steps corporations will need
to employ in recognizing revenue and o�er practical insight to professionals within
corporations responsible for implementing and complying with the new standard.

Dec. 17, 2015

Bloomberg BNA has released two new Accounting Policy & Practice Portfolios that
provide practitioners guidance on the major new revenue recognition standard —
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one that is   principles-based rather than rules-based — that is wreaking havoc in
corporate �nance departments. 

Corporate controllers and their �nancial staffs are re-evaluating everything from
contracts to commission structures in anticipation of new rules that will change
how companies report their top line numbers in order to comply with the standards
that are set to take effect for public companies in 2018 and the following year for all
other companies. The Portfolios, The New Revenue Standard – Analysis & Application I
and The New Revenue Standard – Analysis & Application II, are authored by Stephen
Rivera of Johnson & Johnson and Lisa Starczewski of Buchanan Ingersoll & Rooney,
PC. 

The Portfolios provide a detailed description of the �ve steps corporations will need
to employ in recognizing revenue and offer practical insight to professionals within
corporations responsible for implementing and complying with the new standard.
These informative and timely Portfolios give numerous examples outlining various
accounting scenarios and highlighting industry-speci�c issues.  Rivera and
Starczewski offer advice with respect to assessment and implementation, based on
the experiences of companies that began tackling the standard over a year ago.

“This new standard is having a major impact on companies and these Portfolios will
provide practitioners with a roadmap for assessing and implementing it with clarity
and con�dence,” said Rivera and Starczewski.  “With no precedent for the new
standard, companies will greatly bene�t from the in-depth guidance and insights
provided by these Portfolios, especially given their compressed implementation time
frame.”

The Portfolios include analysis of the new rules as well as the ongoing efforts of the
Transition Resource Group to clarify issues that have arisen with respect to the new
guidance.  They provide a comparison to current U.S. GAAP, when relevant, and
discussion of the Boards’ Basis for Conclusions. 

“We are excited to have led the way in providing extensive, practical analysis and
insights on how companies need to meet requirements of the new standard,” said
George Farrah, Editorial Director, Bloomberg BNA’s Tax & Accounting division. 
“Practitioners will bene�t from the extensive knowledge provided by two of the most
renowned professionals in this area who teamed up to collaborate on these
Portfolios.  Tax professionals can continue to look to Bloomberg BNA to deliver
practical guidance on timely and emerging issues such as revenue recognition.”
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The Portfolios are available to subscribers of the Bloomberg BNA Financial
Accounting Resource Center and Bloomberg Law.  Bloomberg BNA’s Financial
Accounting Resource Center, a comprehensive service that provides the full text of
standards, practitioner-written analysis and daily news on critical �nancial
accounting topics, gives accounting professionals the con�dence to easily and clearly
interpret standards and implement optimal accounting strategies. A free trial
of BNA’s Financial Accounting Resource Center is being offered.
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