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Data Shows the Best Peforming Business
Industries of 2014, Accounting Makes the
List
Accounting practices make the top 10... As the U.S. continues to climb itself out of
the economic doldrums, some industries are actually performing quite well. Which
ones?

Isaac M. O'Bannon •  Oct. 23, 2014

As the U.S. continues to climb itself out of the economic doldrums, some industries
are actually performing quite well. Which ones?

Based on an analysis of private company �nancial statements, Sageworks, a �nancial
information company, identi�ed the ten industries with the strongest �nancial
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performance in the current economy, according to sales growth and pro�tability.

Of these �nancially sound industries, a few stood out in particular: Support activities
for mining are seeing the fastest rate of sales growth, with a 21.6 percent sales change
over the past year, while averaging 10.5 percent net pro�t margins. Oil & gas
extraction saw a slightly lower rate of growth, just under 19 percent, but saw very
healthy net margins of more than 16 percent.

Seven of the nine industries boast a sales growth �gure above the 10 percent mark,
with two of those industries – support activities for mining (21.6 percent) and oil and
gas extraction (18.6 percent) doubling the private company average in the previous
12 months. Each industry on the list outperformed the private company average,
looking at both sales growth and net pro�t margin.

“While private companies have seen sustained growth over the last several quarters,
these are the ten industries that outpaced the national average in both sales growth
and net pro�t margin, which are 8.6 percent and 6.8 percent, respectively,”
commented Libby Bierman of Sageworks.

Bierman said there are limitations when you compile a performance list based on a
single metric, and that to get a better picture of an industry’s health, you need to
consider a variety of factors.   Sales and pro�tability trends, for instance, are
important to pair together. “Looking at, arguably, the two most important �nancial
metrics that we track. These industries are way ahead of the pack.”

Industry
Sales
Growth

Net Pro�t
Margin

Total Current
Liabilities (as % of
Total Assets)

Support Activities for Mining 21.6% 10.5% 33.4%

Oil & Gas Extraction 18.6% 16.3% 26.0%

Computer Systems Design Firms 15.7% 7.4% 50.0%

Services to Buildings and Dwellings 14.2% 8.0% 41.4%

Architectural Firms 12.9% 8.6% 42.7%

Consumer Goods Rental 12.4% 7.5% 51.48%
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Management, Scienti�c, and
Technical Consulting

12.0% 10.4% 49.8%

Accounting Firms 10.0% 18.9% 38.4%

Advertising & Public Relations
Firms

9.8% 7.5% 59.6%

Outpatient Care Centers 9.8% 11.8% 31.0%

Private Company Average 8.6% 6.8% 36.2%

 

Sageworks also listed the total current liabilities, as a percentage of overall assets, for
these �nancially sound industries. This metric was included to give an indication of
how highly leveraged these industries are, and how much room for borrowing they
may have.

Chuck Nwokocha, a director in the �nancial institutions division at Sageworks, said
that lending of�cers at banks and credit unions might be interested in this list, to get
a sense of industries that are well positioned to borrow.

“From a credit analysis standpoint, you’re always looking at a company’s sales
growth and pro�tability when you’re making a lending decision,” said Nwokocha.
“These industries, on average, appear to be performing very well in those two
categories.”
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