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A new study by financial information site Wallet Hub shows that, while an
occasional mega corporation makes big news by having no taxes due for a particular
year, most actually do pay significant taxes to the Internal Revenue Service and

departments of taxation in the states they do business.
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Taxes are always a political issue, of course, particularly the rate at which businesses
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Well, there were a few outliers, but the average effective tax rate for 2013 for this
group of the largest and most established companies on the stock market was 29.5%,
according to Wallet Hub. This average effective tax rate increased by 5.3 percent from
2012, led by an average increase in state taxes of 24 percent. Overall, these companies
had an average tax rate about 15 percent higher than the top three percent of

individual taxpayers.

Only one of the companies in this group had a negative effective tax rate for 2013,
Ford Motor Company, which is due a tax refund. In 2012, six of the S&P companies

received tax refunds.

In addition to federal and state taxes, these international corporations also face
taxation across the globe. However, their international tax rates are approximately

22 percent lower than their U.S. taxes.

See the full report, including the tax rates for each of the 100 companies, at Wallet
Hub.
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