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Special Report O�ers Overview of New
FASB and IASB Revenue Recognition
Model
Financial information and technology company Thomson Reuters has released a
special report, An Overview of the Revised Accounting Model for Revenue
Recognition, which provides useful insights for corporate management teams,
shareholders, lenders, analysts, investors, regulators, and accounting �rms that
utilize revenue to monitor organizations' �nancial performance and general �nancial
health.
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Financial information and technology company Thomson Reuters has released a
special report, An Overview of the Revised Accounting Model for Revenue Recognition,
which provides useful insights for corporate management teams, shareholders,
lenders, analysts, investors, regulators, and accounting �rms that utilize revenue to
monitor organizations' �nancial performance and general �nancial health.

After years of deliberations between the Financial Accounting Standards Board
(FASB) and the International Accounting Standards Board (IASB) regarding the
appropriate accounting treatment for revenue going forward, on May 28 the FASB
issued Accounting Standards Update (ASU) No. 2014-09, Revenue from Contracts with
Customers (Topic 606).

This report from Thomson Reuters provides an overview of the update, examining its
objectives and scope. It analyzes the update's recognition and measurement
guidelines, contract costs, effective dates, and transition methods, organizing
content according to the �ve-step revenue recognition process set by the standard.

Thomson Reuters is also launching the GAAP Critical Issues Series – Revenue
Recognition, a new online product that provides detailed coverage of how to
implement this new standard at an industry-speci�c level. The series highlights key
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information and adds clarity through illustrations, examples, and expert
observations. It will be available on Checkpoint later this month.

“While revenue recognition has always been a complicated area, it is currently
undergoing fundamental changes in the wake of the new revenue recognition
standard,” said Anne-Lise Vivier, accounting publications managing editor in the
Tax & Accounting business of Thomson Reuters. “With our special report and GAAP
Critical Issues Series, users will �nd accurate analysis and in-depth guidance to help
them better navigate these complex changes.”

A related Checkpoint Learning webinar, Revenue Recognition – Current Issues and
Future Considerations, is scheduled on June 6, July 15, August 5, and September 23.
This webinar will review the �nancial reporting rules associated with revenue
recognition as a framework within which to consider speci�c revenue recognition
issues, in addition to addressing key auditing considerations. Attendees will receive
two CPE credits. To register, visit tax.thomsonreuters.com/RevRec.

The special report is an example of the practical, insightful information available on
Thomson Reuters Checkpoint. Checkpoint is the leading global brand of knowledge
solutions for tax and accounting professionals. The Checkpoint solution is a robust,
comprehensive, and interactive offering which provides integrated research, news,
analysis, learning, and productivity tools to tax, audit, accounting, legal, trade, and
�nance professionals.

The special report is available for download at no cost. 
 

Accounting  • Accounting Standards  • Auditing  • Financial Reporting  • Technology

CPA Practice Advisor is registered with the National Association of State Boards of Accountancy
(NASBA) as a sponsor of continuing professional education on the National Registry of CPE
Sponsors.

© 2024 Firmworks, LLC. All rights reserved

Hello. It looks like you’re using an ad blocker that may prevent our website from
working properly. To receive the best experience possible, please make sure any blockers
are switched off and refresh the page.

If you have any questions or need help you can email us

https://checkpointlearning.thomsonreuters.com/CourseFinder/CourseDetails/3441?utm_source=PR&utm_medium=PressRelease&utm_campaign=GAAP_SR.REVREC&cm_mmc=PR-_-PressRelease-_-X-_-GAAP_SR.REVREC
https://checkpointlearning.thomsonreuters.com/CourseFinder/CourseDetails/3441?utm_source=PR&utm_medium=PressRelease&utm_campaign=GAAP_SR.REVREC&cm_mmc=PR-_-PressRelease-_-X-_-GAAP_SR.REVREC
http://tax.thomsonreuters.com/products/brands/checkpoint?utm_source=PR&utm_medium=PressRelease&utm_campaign=GAAP_SR.REVREC&cm_mmc=PR-_-PressRelease-_-X-_-GAAP_SR.REVREC
http://tax.thomsonreuters.com/GAAP-Revenue-Recognition/SpecialReport?utm_source=PR&utm_medium=PressRelease&utm_campaign=GAAP_SR.REVREC&cm_mmc=PR-_-PressRelease-_-X-_-GAAP_SR.REVREC
https://www.cpapracticeadvisor.com/section/accounting/
https://www.cpapracticeadvisor.com/section/accounting-standards/
https://www.cpapracticeadvisor.com/section/auditing/
https://www.cpapracticeadvisor.com/section/financial-reporting/
https://www.cpapracticeadvisor.com/section/technology/
mailto:info@cpapracticeadvisor.com

