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Many accounting professionals who have made a career providing historical, GAAP-
based �nancial statements, payroll preparation and income tax reporting are
supplementing their traditional, compliance-based services with real-time
performance measurement and benchmarking. Fortune 500 companies use
benchmarking reports, which compare actual performance to expectations based on
goals such as budgets, key performance indicators, and industry performance
comparisons, to understand their operating statistics in the context of the industry
and the current operating environment. Today’s small business leaders need these
same tools but cannot afford to set up a cubicle farm full of management accountants
to create the necessary systems and reports. Sage Peachtree and Sage Peachtree
Quantum include hundreds of customizable standard reports, interfaces for
sophisticated custom reporting tools, and integrated business analysis with
benchmarking to help small businesses have the information they need to succeed.

Reporting Tools
Although Peachtree includes hundreds of standard reports, many executives may
want a short, quick, combined summary of the status of the entire business. Other
managers want slight changes or tweaks made to these “standard” reports to �t the
organization’s processes or need for specialized information. Finally, some reporting
needs cannot be easily accomplished by adding a column or changing a sort �eld,
and may require cross-referencing data in the accounting system with data from
outside sources.
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Many companies are either exploring or implementing “dashboard reports,” which
combine key operating and �nancial statistics into a summary level report or web
page. The goal of this reporting is to provide a single report that displays the key
performance indicators needed to manage the organization on a day-to-day basis.
This report is frequently limited to one page, and may be customized for users based
on their role in the organization.

Peachtree has a customizable dashboard report called the Business Status Report,
which provides “at a glance” reporting of key metrics such as open accounts
receivable, unpaid accounts payable, sales trends and other information. Users can
choose the type of information on this report, which is available on demand from
menus within the application.

Peachtree Quantum replaces the Business Status Report with role-based dashboards
called “My Dashboard.” These reports are individually customized with the key
information needed for users with roles such as A/R Manager, A/P Manager, Sales
Representative, Payroll Manager and Accountant. Additional roles and dashboards
can be created as needed by end users using a simple, menu-driven system, with pre-
de�ned report segments.

Peachtree 2011, which was released in May 2010, includes some additional job
reporting features for users who track the costs of projects. Users can assign
customizable status codes to each job like On Target, At Risk or Behind Schedule, as
well as use custom color coding (e.g. red, yellow, green) to visually indicate the status
of an individual project. The newest version of the application also includes an
interactive job report builder, which is accessible from the dashboard view that
permits users to create hundreds of custom job reports that are exported to Microsoft
Excel for further analysis.

Peachtree and Peachtree Quantum also include a management report called the
Internal Accounting Review. This report looks at 15 common issues within a
company �le that are either unusual transactions, internal control risks or errors
that may require follow up by owners and/or outside accountants. Issues reviewed by
this report include bank accounts that have not been reconciled, payments and
receipts that are posted to unusual accounts, transactions posted to inactive records,
and many more.

Image 1 – Internal Accounting Review

Hello. It looks like you’re using an ad blocker that may prevent our website from
working properly. To receive the best experience possible, please make sure any blockers
are switched off and refresh the page.

If you have any questions or need help you can email us

mailto:info@cpapracticeadvisor.com


Figure 2 – Users can customize the appearance of the Business Status Report to better meet
their needs.

Detailed Reporting
Detailed activity reporting in Peachtree is provided through two basic channels:
standard reports/customizations and complex reporting tasks. Standard reports are
reports that are either included with the application or result from making minor
modi�cations to an included report. These modi�cations may include adding,
removing or reordering columns, changing �lters to select different records, or
modifying the sorting or grouping of data. Once changes are made, the customized
versions of these reports can be saved and exported to other companies with similar
reporting needs. Complex reporting tasks are those that require the use of third-party
tools such as Microsoft Excel, Microsoft Access or Crystal Reports to combine, select,
and display information from multiple sources. Sage bundles a leading report writer
application, Crystal Reports, with certain versions of Peachtree, and also supports
read-only Open Database Connectivity (ODBC) access to Peachtree company �les.
Once a custom report is completed, a report de�nition �le can be shared among
other users, who can use a runtime application to rerun the report with the press of a
button. While these tools are not needed by every user, and may require the use of an
IT professional or an outside consultant, the interfaces for these sophisticated tools
are in place, and assistance can be easily accessed from either a Peachtree Certi�ed
Consultant or diagnosed with Peachtree’s U.S.-based technical support team.

Business Analytics
Peachtree Business Analytics, powered by iLumen, is a benchmarking tool that
provides a variety of �nancial metrics to measure your company’s pro�tability,
liquidity and operating ef�ciencies. These metrics can be compared to aggregate data
from other users of iLumen’s business analytical services in over 500 different
industry groups to show how an individual company compares to other
organizations within the same industry. Once the service is activated, a company’s
trial balance and account structure are uploaded each month to iLumen, who
compares the company’s accounting data to the real-time performance data from
others in the same industry, and generates online dashboards and Excel-based
reporting from this data. Some of the available reports include analyses such as
common sized statements, projections, debt capacity calculations, working capital
requirements and many others. This feature has been available to users of Peachtree
Complete and higher for the last four years.
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Image 3: Peachtree Business Analytics, powered by iLumen, provides sophisticated
management tools for small and mid-sized businesses.

Users can also perform sophisticated data analysis using tools like Microsoft Excel
Pivot Tables. Data can be exported to Microsoft Excel from standard reports and
rearranged into a table for analysis, or more challenging tasks can be retrieved using
an ODBC and database queries written with a tool like Microsoft Query or Microsoft
Access. These tools can be used to create Excel sheets, which summarize data using a
simple drag-and-drop interface, and can also be used along with conditional
formatting and PivotCharts to create interactive Excel-based reports. n
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